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PRELIMINARY SUMMARY FOR MARCH 


Production in March, as compiled from early re- 
ports, increased over both January and February, as 
shown by the output of pig iron and zinc, the ship- 
ments by manufacturing plants of locomotives and 
automobiles, and the deliveries of raw silk from ware- 
houses. All these products, except locomotives and 
automobiles, were in larger volume in March than a 
year ago. Steel-ingot production was about the same 
both in comparison with January, 1925, and with 
March, 1924, increasing over February, while total wool 
receipts increased over February and declined from a 
year ago. At the end of March there was a slight de- 
crease from the previous month in the number and capa- 
city of pig-iron furnaces in blast. Unfilled steel orders 
also declined from the end of February, but unfilled 
ordersforlocomotivesincreased. New orders forrailway 
equipment increased over February, except passenger 
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cars, but declined from a year ago, while concrete pav- 
ing contracts were slightly higher than in March, 1924. 
Car loadings increased over February but were 
slightly less than a year ago. Mail-order, 10-cent 
chain, and department store sales all increased over 
January and February and also over a year ago. 
Imports and exports of merchandise also exceeded 
either of the first two months of 1925 or March, 1924. 
Check payments in March exceeded those for the 
previous month or a year ago, both for New York 
City and outside. Declines occurred in investments, 
discounts, note circulation, reserves, and deposits of 
the Federal Reserve banks, but the reserve ratio was 
higher than at the end of February. Member bank 
loans and discounts were about the same as in Feb- 
ruary; investments increased, while deposits declined. 
Interest rates averaged higher than in February. 


2 
BUSINESS INDICATORS: 1920-1925 


Except for ‘‘net freight ton-miles” latest month plotted is February, 1925; January is latest plotted for “‘net freight 


(Ratio charts—see explanation on inside front cover. late r 2 test t } 
ton-miles” while the curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production for variations in working days) 
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3 
BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded a8 indicative of business in general. 

; The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, usin 
913 asa base. The second part contains items for which comparable data back to 1913 are not available. This latter group o 
relative numbers is calculated by pra asthe 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 

to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

Where available at the time of going to press, April 14, March indicators have been included, thus bringing this table up 


to date. It should be noted that the charts on page 2 show February data as the latest plotted, except for freight ton-miles 
which shows January. 


MONTHLY AVERAGE 1924 1925 
COMMODITY 
1920 | 1921 | 1922 | 1923 | 1924] Jan. | Feb. “Mar. | Apr. | May | June | July | Aug. sept. Oct. | Nov.} Dec. } Jan. | Feb. | Mar, 
1913 monthly average =100 
Production: 
Pig irons. occaccsccnae 120 87 130 | 101 118 120 135 126 102 79 70 80 97 98 116 | 132 | 126 | 139 


54 74 
64 114 144 | 121 144 151 166 132 104 81 74 101 
@opperissc-<-caes.-- 99 88 80 120 | 128 129 128 127 128 127 124 126 130 
Cement (shipments). 108 107 181 153 | 164 70 80 122 178 197 203 225 228 
99 58 104 99 104 100 106 89 102 101 102 93 
Bituminous coal_....- 119 87 85 118 | 101 132 119 108 76 81 79 & 90 106 | 121] 106} 116] 130 08 4Bose2 
Electric energy 
(gross revenue sales).| 283 312 849 407 | 434 488 472 448 429 417 309 882 886 
208 
7 
185 
115 


Crude petroleum.....| 178 189 224 205 | 285 273 268 288 287 298 286 205 288 | 289) 272) 278] 287) 261 |__--.. 

Cotton(consumption) 105 97 109 117 99 124 109 104 103 89 75 75 94} 114] 106| 114] 127 | 118 j..-__. 

WB 60l 3 oa ees oaese wkes 119 113 126 130 | 133 137 114 115 121 135 116 182 146 | 167) 149|] 184] 146) 105 |__.-__ 

‘Pork eS 113 117 130 160 | 151 205 177 160 145 151 154 153 103 | 118/ 152/ 191 199 LO2s ieee 
Unfilled orders: 

U. 8. Steel Corp.....- 170 90 96 102 68 81 83 81 71 61 55 64 56 59 60 68 82 85 89 | 82 
Stocks: 

Crude petroleum.....| 127 152 234 287 | 338 $21 323 327 831 834 839 843 849 350 | 348| 846] 3888] 335 336 |______ 

Cotton (total)........ 155 198 153 125 | 112 149 132 113 92 74 59 45 44 84; 161 | 193 198} 172 150 j...._. 
Prices: ! 

Wholesale index__...- 226 147 149 154 | 150 151 152 150 148 147 145 147 150 149 | 152 | 153 1578 160N e161 | eee 

Retail food.......-..- 203 153 142 146 146 149 147 144 141 141 142 143 144 147 | 149; 150 1525 154 i 9 Bee c a 

Retail coal, bitum.._. 207 197 188 190; 169 180 180 175 168 163 163 165 159 164 | 169) 171 LV71 | 1704) 172) ee eee. 

Farm products....... 205 116 124 184 | 1382 134 134 128 128 127 128 130 137 129 136] 137 1389 | 146) 146 |__-._. 


Business finances: 
Defaulted liabilities. . 108 229 228 197 | 198 225 158 428 214 160 149 161 22 150 | 158 | 136 198 | 238 176 | 149 


Price 25 ind. stocks_.. 284 136 169 185 | 198 193 192 189 183 183 187 195 205 21} 202; 213 | 2314) 233 | 238 | 235 

Price 25 R. R. stocks. 67 64 75 72 81 73 73 74 75 75 78 82 86 85 84 92 95 96 98 |} 95 
Banking: 

Clearings, N. Y. City.| 257 205 20 226 | 264 262 230 249 258 263 253 268 258 245 | 274] 284] 38257 339 | 267 | 296 

Clearings, outside... 275 212 230 276 | 284 292 256 280 278 275 266 282 265 277 | 314] 200 | 3174 322 278 | 309 

Com’! paper int, rate. 134 118 80 90 71 88 87 84 7 “pl 64 59 57 57 59 64 66 66 | 71 
Distribution: 

Imports (value)...... 204 140 177 212 | 201 198 223 215 217 203 183 185 170 192 | 208 | 198 | 224% 232 | 224 | 258 

Exports (value)....... 331 181 154 168 | 185 191 177 164 168 161 148 134 160 207 | 255] 238 | 214] 216 179 | 218 

Sales, mail-order.....- 264 188 204 259 | 284 371 270 279 300 243 239 196 211 279 | 364] 351 | 41147 808 | 2099 / 318 
Transportation: 

Freight, net ton-miles_ 137 105 115 139 | 131 126 132 133 117 124 117 121 133 143 | 158 | 1389] 128 135) 126 |______ 


1919 monthly average=100 


Production: 
Lumber !_............| 102 86 117 133 | 129 112 125 131 139 141 130 119 139 135 | 140| 126) 110] 121/ 122 |_____. 
Bldg. contracts....... 72 69 102 106 | 108 107 103 147 136 124 103 88 90 93 | 102; 105) 100 91 So ulbaeee 
Stocks: 
Reefer ef 66 42 29 82 34 43 42 39 33 23 25 21 21 20) 28) 142 60) 59 bb eee 
Porkiee mt ee 98 83 70 91 90 93 108 110 109 lll 111 104 91 70 48 50 76 Py dl| abel 


Business finances: 
Bond prices (40issues).| 86 87| 107| 104] 108} 105} 104] 105) 105} 106/ 108; 110) 110) 109] 110] 110! 110) 110] 111 | 111 


Banking: | 

Debits outside N. Y. | 
Citys 114 91 95 107 | 108 111 100 109 108 106 104 106 101 104} 119] 107! 124] 127! 106 | 106 

| Federal Reserve— | 
| Bills discounted....| 1382 91 2B 39 19 27 27 25 2B 22 18 15 14 18s Laue 16} elas 2oeleeot 
| Total reserves...... 97| 122) 144 146| 146] 149| 147 147| 147| 147 149 | 149 146 144 | 143 | 143 139} 141 | 138 | 136 
atlos nesses 87| 122} 164; 152/ 160] 162; 161/ 161; 163) 165) 165) 165/ 164/ 160| 157] 154 | 145] 155 | 151 | 152 

| 


1 Wholesale and retail prices from Department of Labor averaged for the month, farm prices from Department of Agriculture. 
4 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white 
ine. The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000 


bird feet reported by the census, 
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(1913 average prices taken as 100) 
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COMPARISON OF FEBRUARY WHOLESALE PRICES WITH PEAK AND PRE-WAR 
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9) 
WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS 


NotE.—Prices to producer on farm Products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals 


from the Engineering and Mining Journal-Press. All oth 
Goat Heit ie om ed sacle Jae = Bane rex prices are from U. S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre- 


Because of their availability at the time of going to press, A 13, the March price data h h 
to date. It should be noted that the chart on page 4 shows Song ee only. sister bane ethics M is Be ape! bl 


ACTUAL PRICE RELATIVE PRICE FES CENT 
ah INCREASE (+) 
(dollars) (1913 average = 100) OR DECREASE (—) 
COMMODITIES Unit March | warch 
February,| March, ois March, oe March, frac fm 
e 1925 1925 1924 1924 1925 r 1925 hs March, 
Ey 1924 
1925 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS 
Wheaten soc ace ee nected Bushel_____ 1. 698 1. 640 124 125 214 207 —3.4| +656 
Sakua eens nena sae Pea cence aaa s coors cntine on eaeceoacatestb ees Bushel_____ 1.145 1,121 124 125 185 181 —2,1 +44. 8 
POCAI006 Seer cron ee a en os a ee RS ir edd Bushel_-__- . 723 714 148 147 121 120 —1.2 —18.4 
Cotton so oi eae ee As ek eee ee ee Pound..... . 230 245 | 262 231 192 204 | +6.5 —11.7 
Cottonsecd = Say carr as 8 2 ae Tons 37.14 38. 21 199 190 170 175 +2.9 —7.9 
Oattle: beets oe ao Pac Seen ee ele Oo ee Pound... ; . 0618 93 95 96 105 +8. 6 +10. 5 
3s hak ae el ae eae a Cad ae Sire Een ee in Serena 5 Pound 2.222 . 0963 . 1183 87 88 128 158 +22. 8 +79. 5 
Tam be ee aoe eee eee en ye Fo a es be Pounds...- 1313 1348 173 184 215 221 +2.7 +20. 1 
FARM PRODUCTS—MARKET PRICE | 
ele No. 1, northern, spring (Chicago) --......-..------------------ Bushel____- 1. 841 1. 689 129 128 202 185 —8.3| +445 
heat; Nok2, red) winter (Chicago) s02..--ssste cease nen scone seeee Bushel____- 1. 984 1. 767 114 110 201 179 || —10.9 +62. 7 
Corn, contract grades, No. 2, cash (Chicago) ..------------------------ Bushel_-__- 1, 242 1.165 | 128 127 199 186 —6.2 +46. 5 
Oats, contract grades, cash (Chicago)_................-..--.-------.--- Bushel____- .570 - 492 131 128 152 131 —13.7 +2.3 
Barley, fair to good, malting (Chicago)...............-...-----.--..... Bushel___.- . 996 . 922 118 120 159 147 —7.4 +22. 5 
Bye, No, 2, cash (Chicago\. cee. nn kee Pea ecw onnone Bushel____- 1. 579 1. 353 113 108 248| 213 |) —143| +97.2 
Tobacco, burley, good leaf, dark red (Louisville) .........---.--.-.--- oie 24. 50 24. 50 212 108 186 186 0.0 —-12.3 
Cotton, middling upland (New York)......-.-.-.................-...- Pound... 247 256 249 223 193 200 || +36} —10.3 
Wool, 4 blood combing, Ohio and Pennsylvania fleeces (Boston) ----- Pound-.-.- 68 63 216 216 272 252 —7.4 +1.7 
Cattle, steers, Rood to choice; corn fed' (Chicago)... 2.2222 2-2 oe Cyts-s = 9. 469 10. 200 114 118 111 120 +7.7 +83. 0 
gga neauy (Oblcate) ca ae ee ations Cwiss... 11.150 | 13.480 85 88 133 161 || +20.9| —8.0 
Sheep, ewes (Chicago) 2.2.22 scoters aos eee oe veo es coocunelaceeee eee OW tc 8. 438 9.175 180 213 180 196 +8. 7 +2.0 
Sheep lambs (Chicago) ssseae sa eee i Cw s.-: 17. 313 16. 050 187 202 222 206 —7.3 
FOOD 
Fiour, standard patents (Minneapolis) 9. 850 9. 035 138 137 215 197 —8.3 +43. 8 
Flour, winter straights (Kansas City)- 8. 669 8. 850 139 139 225 221 +2.1 +59. 0 
Sugar, 96° centrifugal (New York) -_---- 046 047 207 197 132 135 +2. 2 —31.5 
Sugar, granulated, in barrels (New York 058 059 204 199 137 138 +1.7 —31.7 
Cottonseed oil, prime summer yellow (New York) 107 111 139 135 148 154 +3.7 +14.1 
Beef, fresh carcass good native steers (Chicago) 183 183 131 131 141 141 0.0 +7.6 
Beef, fresh steer rounds No. 2 (Chicago). 135 148 111 115 103 113 +9.6 —1.7 
Porks snioked hams © Dicago) seas meee oe een are ee ee ene 231 269 111 114 139 162 +16. 5 +42.1 
CLOTHING 
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston) _- . 430 430 211 195 174 174 0.0 —10.8 
Cotton, print cloth, 27 inches, 64 x 60-7.60 yards to pound (Boston)... - 068 069 205 192 197 201 +1.5 +4.7 
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York)----------- - 107 - 110 204 196 174 179 +2.8 —8.7 
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston)...----- 1. 900 1. 800 219 212 245 232 —5.3 +9. 4 
Women’s dress goods, storm serge, all-wool, dbl. oad 50 in. (N. Y.)-- 1. 035 1, 035 184 184 184 184 0.0 0.0 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)--- 3. 780 3. 780 239 239 245 245 0.0; +25 
Silk, raw Japanese, Kansas No. 1 (New York) --..-----.----------- ae 6. 223 5. 483 189 171 171 160 || —11.9 —6.4 
Hides, green salted, packer’s heavy native steers pore) 163 148 86 76 89 80 —9.2 +5.3 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) 215 204 96 100 114 108 —5.1 +8.0 
Leather, chrome calf, dull or bright ““B” grades (Boston) 500 500 163 171 186 186 0.0; +88 
Leather, sole, oak, scoured backs, heavy (Boston)..-......-- 520 520 98 103 116 116 0.0 +12. 6 
Boots and shoes, men’s black calf, blucher (Massachusetts) - .- 6. 35 6. 40 201 201 204 206 +0. 8 42.5 
Boots and shoes, men’s dress welt tan calf (St. Louis) -.......-- 5.07 5.15 153 153 160 163 +1.6 +6.5 
FUEL 
Coal, bituminous, mine run lump, Kanawha (Cincinnati).....-....--- Short ton_- 3. 39 3. 39 166 154 154 154 0.0 0.0 
Coal, anthracite, chestnut (New York tidewater) -..-..-.------.------ Longton...} 11.75 10. 95 216 216 221 206 —6.8 —4.6 
Coke, Connellsville (range of prompt and future) furnace—at ovens-...| Short ton-- 4.08 3. 35 172 171 167 132 || —17.9 —22.8 
Petroleum, crude, Kansas-O oma—at wells.....-..---------------- Barrel.....- 1. 738 1. 800 162 179 186 193 +3.6 +7.8 
METALS 
Pig iron, foun No; 2, northern (Pittsburgh). -2-..-2--_---.--------- Longton..-| 23.76 22. 86 155 155 148 143 —3.8 —7.7 
Pig ions becia-dalioy furnace.....--.- wey Longton_.-| 22.00 21. 30 150 149 150 146: 89) ee 
Steel, billets Bessemer (Pittsburgh) .--.---.---------- Long ton..-| 37.00 36. 70 155 155 144 142 || —0.8| —84 
Copper ingots, electrolytic, early delivery (New York) Pound 145 . 140 81 87 92 89 —3.4 +2.3 
ado ig, delivered, for early delivery (New York). Pound... 095 . 088 203 211 216 201 —7.4 —4.7 
Tin, Ri for early delivery (New York) --------.---. Pound.. - 570 . 535 118 123 127 119 —6,1 —3.3 
Zine, slab, western (St. Louis) .—-.--.-----.--..--.------------ Pound.. . 078 . 076 123 118 135 131 —2.6 +11.0 
BUILDING MATERIAL AND MISCELLANEOUS 


6 
EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS 


(Drawn from data compiled by U. S. Department of Labor and representing weighted indexes based upon number of wage earners in the respective industries in 1919. 
Average monthly employment 1923=100. February, 1925, is latest month plotted) 
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BUSINESS SUMMARY 


Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made of the 
relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front Say and details of this sum- 


mary are given in the table entitled ‘Indexes of Business,” beginning on p. 21.] 


YEA 
cee 124 pen ane. ee 
| | February, February, 
1923 1924 Jan- | Febru- | Novem-| Decem- || Jan- | Febru- || 1925, from 1925, from 
uary ary ber ber | uary ary January, February, 
| 1925 924 
PRODUCTION: | 
Manufacturing (64 commodities—Ad- | | 
JUSUCC) Le cn ee ee SOR We 119 113 113 122 eS le 116 124 +6. 9 +1.6 
Raw materials, total........__.._----- Une pike) 109 100 156 | 143 120 95 — 20.8 —5.0 
Ningtalasis co. Sand cute cee - 135 | 124 130 123 121 123 132 113 —14.4 —8. 1 
FATININ A a pTOU CUR eee ee ee ilalee |) alates 119 105 125 | 138 114 102 —10.5 —2.9 
Crops teases ene ae eee nee 102 118 93 87 195 158 119 81 —31.9 —6.9 
Horestiproductsa sae ee 1217) 115 111; 114 115 109 114 112 —1.8 —1.8 
ELECTRIC POWER PRODUCTION_____-_______- 144 152 160 149 156 171 172 154 —10. 5 +3. 4 
BUILDING AWARDS (floor space)_.--_._____- 106 108 107 103 105 100 91 83 | —8.8 —19.4 
Srocks OF COMMODITIES (45 commodities) : 
WWharcyshiirshrere ibaveloyen oe eee ee 119 135 132 139 146 156 162 159 —1.9 +14.3 
Corrected for seasonal variation________ 119 135 136 135 135 145 154 148 —3.9 +9. 6 
UNFILLED ORDERS (relative to 1920)_______- 74 52 63 63 53 62 62 63 +1. 6 0. 0 
Sass (based on value): | | | 
Mail-order houses (4 houses)_-________-_ 99 105 98 96 131 148 108 105 —2.8 +9. 4 
Ten-cent chains (5 chains)____.________- 165 185, 126 140 199 | 366 151 156 +3. 3 +11. 4 
iWnolesaleitrade 6s. 2-2 ee 83 82 80 78 84 79 78 75 —3. 8 —3. 8 
Department stores (359 stores)_________ 124 125 109 102 141 210 109 100 —8. 3 — Ps 10) 
Pricsrs (recomputed to 1919 base): 
Wholesale, all commodities___....____- | 5 73 73 74 74 76 78 78 0. 0 +5. 4 
Retailiioodeas. sata + ee eee ek 78 78 80 79 81 82 83 81 —2. 4 +2.5 
CHECK PAYMENTS (141 cities—Seasonal ad- | 
JUstInen memes nates tee eee aces LOS 109 106 116 110 116 128 129 +0. 8 +11. 
Cost oF LIviING (1919 base)...-....-______ 96 97 96 95 96 97 97 96 —1.0 See it 
FactoRY EMPLOYMENT (1919 base) __.______ 93 84 88 90 81 82 83 85 +2. 4 —5.6 
TRANSPORTATION: 
Net freight ton-mile operation________- 115 108 104 109 115 106 112 100 —10.7 —8.3 
Car loadings (monthly total)___________ 119 116 96 104 117 125 102 105 +2.9 +1.0 
Net available car surplus (end of mo.)__- 25 139 100 79 111 161 129 172 +33. 3 | +117. 7 


1 See page 28, January, 1925, issue (No. 41) for details of adjustment. Unadjusted index for current months given in “Indexes of Business,” p. 21, this issue. 


COURSE OF BUSINESS IN FEBRUARY 
GENERAL BUSINESS 


Taking into consideration the smaller number of 
working days, general manufacturing activity was 
7 per cent greater in February than in the previous 
month and was 2 per cent higher than a year ago. 
There was a larger increase of production in the 
automobile industry than in any other of the indus- 
tries whose figures are used in computing the index 
number. Actual production in most industries was 
less in February than in the previous month, although 
after adjustments for the difference in the number 
of working days, there were small increases in the 
output of many products. Stocks of commodities 
declined and unfilled orders were unchanged from the 
end of January. 

Building contracts awarded in February were 
smaller, both in value and floor space, than in either 
the previous month or a year ago. Factory employ- 


ment increased but was 5 per cent less than in Febru- 
ary, 1924. The index of wholesale trade exhibited 
a further decline in February and was also 4 per cent 
lower than a year ago.. The decline in the wholesale 
trade in groceries and drugs as compared with the 
previous month more than offset increases in hard- 
ware, shoes, and dry goods. Department-store and 
mail-order trade also reported decreases in February; 
and of the chain stores, groceries, drugs, and shoe 
stores also showed decreases. Most of the declines 
in wholesale and retail trade, however, may be ex- 
plained by the shorter month. 

Wholesale prices showed little change as compared 
with January, although they were 6 per cent higher 
than a year ago. Retail prices, however, were 2 per 
cent lower than in the previous month and 3 per cent 
above those of a year ago. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 


Production of manufactured commodities in Feb- 
ruary as measured by the index of 64 commodities, 
based on the 1919 average as 100, stood at 115 as 
compared with 121 in January and 117 a year ago. 
When account is taken of the difference in the number 
of working days, however, thus showing actual daily 
rate of production, the February index of 124 compares 
with 116 in January and 122 in February, 1924. 
Actual production in February was less in every group 
except in automobiles than during the previous month © 
and was less than a year ago, except in textiles, lum- | 
ber, chemicals and oils, and tobacco. When reduced to 


the average daily basis, however, such basic industries 
as pig iron, lumber, boots and shoes, copper, lead, brick, 
cotton goods, etc., recorded increases over the previous 
month. 

The index showing the output of raw materials 
declined seasonally to 95 as compared with 120 in 
January and 100 a year ago. Compared with a year 
ago there were increases in the production of copper, 
lead, and zinc and in marketings of cattle and calves, 
cotton, eggs, and fish. Declines from February, 1924, 
took place in the production of coal, petroleum, 
iron ore, and pulpwood, and in marketings of wool, 


| hogs, sheep, grains, and fruits. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


(1920 monthly average=100. This chart shows stocks of manufactured commodities only, while adjustment has been made for both stocks and production for their respective 
February, 1925, is latest month plotted) 


seasonal movements. Unfilled orders are principally those for iron, steel, and building materials. 


INDEX NUMBERS 


COMMODITY STOCKS 


The index of commodity stocks, as adjusted for | 
seasonal tendencies, stood at 148 in February as 
compared with 154 at the end of January and 135 | 
a year ago. All of the main classes of stocks enter- 
ing into this index showed increases over February, 
1924, except raw foodstuffs, which remained sta- 
tionary. 

SALES 
Unfilled orders, according to the index of eight basic 


commodities in the iron and steel and building material 
industry, stood at 63 in February which was prac- 


| tically unchanged, either from the previous month 


or a year ago. Wholesale trade showed a further 
decline in February, standing at 75 as compared with 
78 both in January and a year ago. A decline in 
wholesale trade in groceries and drugs more than 
offset increases during the month in sales of hardware, 
shoes, and dry goods. 

Sales reported by mail-order houses showed a 


_ slight decline from the previous month but were 


9 per cent greater than a year ago. Sales reported 
by the five leading ten-cent stores and by chain 
stores specializing in music and in candy were larger 
than for either the previous month or a year ago, 


while sales of grocery, drug, and shoe chains were 
smaller than for the previous month but larger than 
in February, 1924. Department store sales stood 
at a lower level than for either the previous month 
or a year ago, while department store stocks were 
much higher than for either of the periods with 
which specific comparison was made. 


PRICES 


The price index for all farm products stood at the 
same point as in January, increases in the prices of 
grains, fruits, meats, and cotton being counter- 
balanced by declines in dairy and poultry prices. The 
index of farm prices was 9 per cent greater than a year 


ago, prices of grains and meats being considerably 
above and prices of!cotton considerably below those 
of February, 1924. 

Wholesale prices, according to the Department of 
Labor index, showed little change from January but 
were 6 per cent higher than a year ago, the chief in- 
creases from February, 1924, being in farm products 
and food, while clothing, fuel, metals, and house-fur~ 
nishing goods declined. The commercial index num- 
bers showed decreases as compared with January but 
increased over a year ago. 

Retail food prices, based on 1913 as 100, stood at 
151 in February as compared with 154 for the previous 
month and 147 a year ago. The cost of living index 


COMPARISON OF WHOLESALE PRICE INDEX NUMBERS, BY GROUPS 
(February, 1925, is latest month plotted) 


Bgeeea OTHS AND CLOTHIN wi 


INDEX NUMBERS 


ALL 
Aca 


we 


ea 8 3 ess 
1917 1920 


based on July, 1914, as 100, stood at 165 in February 
as against 167 in January, and 164 in February, 1924. 
All of the groups making up the cost of living index 
either declined or remained stationary as compared 
with the previous month, but as compared with a year 
ago food and shelter showed increases while clothing 
and fuel showed decreases. 


EMPLOYMENT 


Employment conditions in February as shown by 
the index of factory employment, based on the 1923 
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monthly average as 100, showed improvement over 
the previous month but were not so good as a year ago- 
The index number for all classes stood at 92 in Febru- 
ary which compared with 90 for the previous month 
and 97 a year ago. The largest gain over January 
was recorded in the nonferrous-metal trades, smaller 
increases taking place in all other industries except 
food products and paper and printing. Compared 
with a year ago the paper and printing index also 
remained stationary while employment in all other 
groups declined, the largest declines being noted in the 
nonferrous metals, vehicle, and chemical industries. 
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REVIEW BY PRINCIPAL’BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


Receipts of wool at Boston in February were less 
than half the January receipts and were but little 
larger than those of a year ago. Almost three-fourths 
of the total receipts consisted of foreign wool; receipts 
of domestic wool, while larger than in the previous 
month, were 12 per cent less than a year ago. Im- 
ports of raw wool were smaller in February than 
either in the previous month or in February, 1924. 
For the first two months of 1925, however, imports 
of raw wool were almost 20 per cent larger than for the 
corresponding months of the previous year. 

Wool consumption by textile mills was 10 per cent 
less than in January and 8 per cent lower than a year 
ago. Prices of raw wool were slightly lower than for 
the previous month while those for dress goods, suit- 
ings, and yarn were unchanged. All prices except 
those for dress goods were higher than in February, 
1924. Active wool machinery represented a slightly 
smaller proportion of the total in February than in the 
previous month; looms exhibited a larger and spindles 
a smaller percentage of active machines than for a 


year ago. 


ConsuUMPTION oF Corron, Wool, AND SILK 


(February, 1925, is latest month plotted) 


MILLIONS OF POUNDS 


Total ginnings of last year’s cotton crop were 
13,630,000 bales, which was 34 per cent larger than 


for the 1923 crop. Receipts into sight, although show- 
ing the usual seasonal decline from January, were 


more than double those of a year ago. Imports of 
raw cotton continued to increase, being almost 10 per 
cent greater than in January and over 20 per cent 
larger than a year ago. Exports exhibited a seasonal 
decline from the previous month, but were far greater 
than in corresponding Februarys of recent years. 

Cotton consumption in textile mills was only 6 per 
cent less’in February than in January, which allowing 
for the shorter month represented a larger daily 
consumption. Stocks of raw cotton at mills and 
warehouses, at the end of February, while declining 
seasonally from January, were considerably larger 
than a year ago. The world visible supply was also 
larger than in 1924. 


SPINDLE Activity 1n Corton MILs 
(February, 1925, is latest month plotted) 
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MILLIONS OF SPINDLE HOURS 


The number of active cotton spindles continued to 
increase, attaining 100 per cent of capacity in Feb- 
ruary, as against 96 per cent in January and 90 per 
cent a year ago. Total activity was less than in Jan- 
uary, due to the shorter month, but was 8 per cent 
greater than a year ago. 

Cotton-finishing plants operated at 66 per cent of 
capacity in February as against 62 per cent in January 
and 64 per cent a year ago. Orders, shipments, and 
stocks were slightly less than for the previous month 
while billings were greater. 

Production of fine cotton goods was less than in 
January or than a year ago. Sales were much larger 
than in either the previous month or a year ago. 


Prices of raw cotton were slightly higher and yarn and 
cloth prices slightly lower than in January. All prices 
of cotton and cotton goods were lower than a year ago. 

Imports of raw silk were 20 per cent less than in 
January but 25 per cent greater than a year ago. 
Deliveries of silk from warehouses were slightly less 
than in the previous month but were one-fourth greater 
than in February, 1924. Stocks of raw silk at the 
end of February were slightly larger than a month be- 
fore and almost 50 per cent greater than a year ago, 
The New York price of Japanese silk averaged higher 
than in January but was 9 per cent lower than in 
February, 1924. 

Imports of burlap were slightly larger in February 
than in the previous month but were smaller than a 
year ago. Imports of unmanufactured fibers, while 
24 per cent less than in January, were slightly larger 
than a year ago. 
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IRON AND STEEL 


Consumption of iron ore by blast furnaces and pro- 
duction of pig iron were but 5 per cent less in Feb- 
ruary than in the previous month which, considering 
the shorter month, represented a greater daily average 
than for January. Pig-iron production and iron-ore 
consumption were each 5 per cent greater than in 
February, 1924. Stocks of iron ore exhibited the cus- 
tomary seasonal decline from the previous month and 
were likewise 10 per cent less than a year ago. The 
number and capacity of furnaces in blast showed a 
further slight increase over January but were still 
somewhat less than in February, 1924. Pig-iron 
prices remained practically unchanged. 

Steel ingot production declined 10 per cent from the 
January output and was 2 per cent less than a year ago, 
but for the first two months of 1925 was 6 per cent 
greater than for the same months of 1924. 


PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 
(February, 1925, is latest month plotted) 


THOUSANDS OF TONS 


Bookings of steel castings were 25 per cent less than 
in the previous month and 16 per cent less than in 
February, 1924, the decline being more marked in 
railroad specialties than in miscellaneous castings. 
Unfilled orders as reported by the United States Steel 
Corporation were slightly larger than at the end either 
of the previous month or of February a year ago. 

Production, shipments, sales, and unfilled orders of 
steel sheets registered declines from January but were 
larger than in February, 1924. Stocks of sheets, on 
the other hand, were considerably larger than at the 
end of either the previous month or February, 1924. 
Prices of steel products averaged practically the same 
in February as in January but were from 5 to 16 per 
cent lower than in February, 1924. Exports of steel 
products were lower and imports higher than for either 
the previous month or year. The tonnage of new ves- 
sels completed during the month, while greater than 
for last February, was but little more than one-third 
of the tonnage completed during the previous month. 


PIG IRON PRODUCTION 


ae 


Structural-steel fabricators reported larger bookings 
and shipments than in January, the shipments also 
being larger than a year ago. Bookings of fabricated 
structural steel, however, were almost 20 per cent 
less than those recorded in February, 1924. Steel- 
furniture shipments were smaller than in either the 
previous month or in February, 1924. Shipments 
and unfilled orders of railroad locomotives showed 
a decline both from the previous month and from a 
year ago. Sales of foundry equipment were larger 
in February than during the previous month, but 
were smaller by 14 per cent than in February, 1924. 
Shipments of foundry equipment, on the other hand, 
were smaller than for either the previous month or 
year. The number of mechanical stokers sold was 
considerably larger in February than in either January 
or a year ago. More patents were issued in February 
than in either the previous month or in February, 
1924. 


NONFERROUS METALS 


The output of copper by mines averaged about 
the same per day in February as in January, the 
decline being due to the shorter month. The Febru- 
ary output was 6 per cent greater than a year ago. 
Exports of refined copper were 30 per cent greater 
than for the previous month and were 44 per cent 
greater than a year ago. The wholesale price of 
electrolytic copper averaged slightly less than for the 
previous month, but was 14 per cent higher than for 
February, 1924. Sales of tubular plumbing declined 
14 per cent from the January total and were also 
somewhat less than a year ago. 


PRODUCTION AND EXPoRTS OF COPPER 


(February, 1925, is latest month plotted) 


MILLIONS OF POUNDS 


Stocks of tin in the United States on February 28 
were recorded as 10 per cent less than at the end of 
January, although the world visible supply was 
somewhat greater than for the previous month. 
Both the world supply and the stocks of tin in the 
United States were greater than in February, 1924. 
Deliveries of tin during the month of February were 
slightly larger than during January, but were almost 
19 per cent less than a year ago. Imports were less 
than for either the previous month or for February, 
1924. The February wholesale price of pig tin, 
while slightly less than in January, was 7 per cent 
higher than for a year previous. 

The number of zinc retorts in operation at the end 
of February showed a continuance of the increase 
which began in September. The decline in the 
production of zinc during February may be accounted 
for by the shorter month. Stocks of zinc at refineries 
continued to decline and were less than one-half those 
of a year ago. Zinc-ore shipments from the Joplin 
district were practically the same as in January, but 
were 17 per cent greater than in February, 1924. 

Lead production also showed the result of the 
shorter month, declining 5 per cent from January, 
although it was 14 per cent greater than for a year 
ago. The price of desilverized pig lead in New 
York averaged 7 per cent less than during the previous 
month, but was 10 per cent higher than a year ago. 
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Revative Propuction anp Stocks oF ZINC 
(1913 monthly average=100. February, 1925, is latest month plotted) 


RELATIVE NUMBERS - 


FUELS 

Coal production was lower in February than during 
either the previous month or a year ago, the decline 
in bituminous coal being much more pronounced 
than in anthracite, which was produced # a slightly 
higher daily rate than in January. Prices showed 
little change as compared with January, though 
bituminous-coal prices averaged slightly lower and 
anthracite slightly higher than a year ago. Both 
beehive and by-product coke production were less 
than in the previous month, and beehive coke was also 
produced in smaller quantities than in February, 1924. 


PropuctTion oF BITUMINOUS AND ANTHRACITE COAL 
(February, 1925, is latest month plotted) 


MILLIONS OF TONS 


The decline from January in crude petroleum 
production was commensurate with the shorter 
month; consumption of crude petroleum showed 
an even larger decrease, however, so that stocks were 
at a higher point than at the end of the previous 
month. Production, imports, and consumption of 
crude petroleum were all less in February than a year 
ago. Crude oil prices continued to increase during 
February and averaged 15 per cent higher than a 


year ago. Gasoline prices also increased, but the 
prices of other petroleum products showed little 
change. The number of oil wells completed was 
greater than for either the previous month or a year 
ago. 

AUTOMOBILES AND RUBBER 


Despite the shorter month, automobile production 
increased considerably over the previous month, 
the passenger car output in the United States being 
18 per cent greater and truck production 23 per cent 
larger than in January. The number of passenger 
cars made in February, however, was much less than 
‘in the corresponding month of either 1923 or 1924. 
The truck output showed a small increase over a year 
ago. Shipments of automobiles also increased over 
the previous month. 

The February production of tires was slightly larger 
and that of inner tubes slightly smaller than during 
January, though both were larger than for a year ago. 
Shipments of both pneumatic tires and tubes were 
lower than for the previous month and stocks exhibited 
the usual seasonal advance. 


HIDES AND LEATHER 


Imports of hides in February were 10 per cent less 
than in the previous month, all classes except calf- 
skins being affected, but showed a 6 per cent increase 
over a year ago. Exports of both sole and upper 
leather were less than in January but were slightly 
larger than in February, 1924. Wholesale hide prices 
averaged slightly lower and sole-leather prices slightly 
higher than for the previous month. All hide and 
leather prices were higher than a year ago. 


IMPORTS OF HIDES AND SKINS 
(February, 1925, is latest month plotted) 
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THOUSANDS OF POUNDS 
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Boot and shoe production increased about 2 per 
cent in February as compared with the previous 
month, while exports were less than for either January 
or a year ago. Prices tended slightly upward. Belt- 
ing sales were less than either in the previous month 
or in February, 1924. Production of both glove 
leather and gloves was greater than in January. 


PAPER AND PRINTING 


Imports of wood pulp were considerably smaller 
than in either the previous month or a year ago, due 
to the decline in chemical pulp imports, which more 
than offset the increase in imports of mechanical pulp. 
Production, shipments, and imports of newsprint paper 
were less than in January and production ar.‘ ship- 
ments less than a year ago. Boxboard output was 
also less than for either the previous month or previous 
year, and there was a greater decline in new orders 
received than in production or shipments. 

Despite the short month, February paper-box pro- 
duction exceeded that for the previous month by 10 
per cent and that for February 1924 by 6 per cent, 
these increases being due to the larger output of 
corrugated boxes which more than offset the decline 
in the production of solid fiber boxes. 


BUTTONS AND GLASSWARE 


The productive activity in the manufacture of 
fresh-water pearl buttons increased from 34 per cent 
of capacity in January to 42 per cent in February, 
which was slightly less than a year ago. Stocks were 
at a lower figure than at the end either of the previous 
month or of February, 1924. 

Production, new orders, and shipments of illuminat- 
ing glassware were all larger in February than for the 
previous month, and production and shipments only 
slightly less than a year ago, while new orders were 8 
per cent above those for February, 1924. 


BUILDING CONSTRUCTION 


Construction costs exhibited little change in Feb- 
ruary. Fire losses in the United States and Canada 
were 21 per cent less than in January and only a 
little larger than a year ago. 

Contracts awarded for building construction in the 
27 Northeastern States were less both in square foot- 
age and in prospective expenditure than in either the 
previous month or in February, 1924. Increases in 
contracts for residential and educational buildings 
over the previous month were more than offset by 
the sharp decline in contracts for the construction of 
commercial and industrial buildings. All classes of 
buildings in the 27 Northeastern States showed a 
decline from a year ago in the square footage of con- 
tracts awarded and all classes except “other public 
and semipublic buildings” declined in contemplated 
expenditure. 


14 


VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES 
(February, 1925, is latest month plotted) 


RESIDE 


i 
A TARAS i 
= \ 
< 
=] 
B as Wal! 
; 
o) 
z 
ow 
3 
= 
rT) 


1920 | 1921 


BUILDING MATERIALS 


The February output of lumber from the north and | 


west, such as Douglas fir, western pine, and northern 
pine, was generally larger than for the previous month 
and smaller than a year ago. Southern pine produc- 
tion, on the other hand, was smaller than in January 
and larger than in February, 1924, while that for 
North Carolina pine was larger than for either the 
previous month or a year ago. Shipments of almost 


month or in February, 1924. Composite lumber prices 
averaged slightly lower than in either January or a 
year ago. 

The output of flooring was smaller than in January 
and that of maple flooring smaller than a year ago, 
although the production of oak flooring was 
considerably larger than in February, 1924. 
New flooring orders booked exhibited exactly 
the same trend as did production. Shipments 
of both oak and maple flooring, however, 
were larger than during the previous month 


c 


& 
1925 


> 
a 
2 
= 


| 1924 


larger than in January, though almost 20 per cent 
smaller than in February, 1924. 


The output of brick was generally smaller than in 
January, clay fire brick being the only kind to increase 
over the previous month. Compared with a year 
ago, the production of silica brick and of paving brick 
increased, while that of face brick and of clay fire 
brick was considerably smaller. New orders and 


_ shipments of clay fire brick and silica brick declined 
all species of lumber were smaller than in the previous | 

of all kinds of brick on hand at the end of the month 
_ were considerably larger than at the end either of 


| 
_ January, 


as compared with the previous month, while stocks 


1925, or February, 1924. Bookings of 


_ architectural terra cotta were considerably less than 


RESIDENTIAL BuitpInG Contracts AWARDED AND 


for the previous month or a year ago. 


NEw ORDERS 
FoR Barus 


(February, 1925, is latest month plotted) 


and stocks at the end of the month were 
larger than at the end either of January, 1925. 
or of February, 1924. Unfilled orders for 


both oak and maple flooring, on the other 
hand, were smaller at the end of February 


INDEX NUMBERS 


than for either the previous month or year. 


New orders for piano benches and _ stools 


were lower than for either the previous month 
or for February, 1924, and unfilled orders also 
declined. Shipments, on the other hand, were 


The output of Portland cement was lower than for 
either the previous month or February, 1924. Ship- 
ments, on the other hand, were larger during Febru- 
ary than for either of these months. Stocks of Port- 


land cement continued their customary seasonal | 


increase and were 18 per cent larger than a year ago. 
Prices remained practically unchanged. Concrete 
paving contracts awarded were 10 per cent larger 
during February than during either the previous 
month or during the corresponding month a year ago. 
The production of roofing felt was considerably less 
than during January and slightly less than a year ago- 
All classes of enameled sanitary ware exhibited a 
decline in orders received and orders shipped as com- 


pared both with the previous month or with Febru- | 


ary, 1924. Stocks at the end of February, on the other 
hand, were larger than at the end of the previous 
month or a year ago. Unfilled orders, while slightly 


larger than at the end of January, were much smaller | 


than at the end of February, 1924. 
CHEMICALS AND OILS 


Imports of potash were considerably larger during 
February than during the previous month or during 
February, 1924. Imports of nitrate of soda, while 
slightly larger than in January, were 36 per cent less 
than a year ago. Fertilizer exports were larger than 
in January, but were 10 per cent less than a year ago. 
The February production and shipments of methanol 
and acetate of lime declined from January and also, 
except for acetate shipments, from February, 1924. 
Stocks at the end of February, while slightly larger than 
at the end of the previous month, were but little more 
than one-half as large as those reported a year ago. 


Imports oF PotasH AND NITRATE OF SODA 


(February, 1925, is latest month plotted) 


THOUSANDS OF LONG TONS 


The receipts of turpentine and rosin at the three 
principal Atlantic ports continued at the low point 
which is customary at this season of the year. As 
compared with a year ago, turpentine receipts were 
somewhat larger and receipts of rosin somewhat 
smaller. Stocks of each of these commodities con- 
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| tinued to decline seasonally, stocks of turpentine 
| being slightly larger than at the end of February, 
| 1924, while stocks of rosin were 23 per cent less than 
| @ year ago. 

Stocks of cottonseed continued their seasonal de- 
cline but were 55 per cent greater than at the end of 
February, 1924. Stocks of cottonseed oil, on the 
other hand, were slightly larger than at the end of 
January and only a little less than a year ago, the in- 
‘crease in stocks being accompanied by a 25 per 
cent decline in production during the month. The 
price of cottonseed oil continued downward but was 
still slightly above that of a year ago. Receipts, ship- 
ments, and stocks of flaxseed at Minneapolis and 
Duluth continued their seasonal decline but stood in 
each case at a higher point than a year ago. 


CEREALS 


The visible supply of wheat declined seasonally as 
| compared with January, that in the United States 
being slightly higher, while the Canadian stocks were 
reported to be 40 per cent less than at the end of Feb- 
ruary, 1924. Receipts and shipments at the principal 
markets were each 19 per cent less than in January, 
the receipts being about the same as a year ago, while 
shipments were 52 per cent greater. Wheat prices 
declined only slightly from the high point reached in 
January, while exports of wheat and wheat flour were 
10 per cent less than during the previous month and 
16 per cent greater than a year ago. The production 
of wheat flour was less than during the previous month 
or during February, 1924, and the estimated consump- 
tion was also less than for January, although consid- 
erably larger than a year ago. Stocks of flour were 
lower than at the end of either of the periods with 
which specific comparison was made. The wholesale 
price of Minneapolis flour made under standard 
patents continued to rise, while the Kansas City price 
of winter straights declined slightly. 

The visible supply of corn was considerably i1arger 
at the end of February than at the end of either the 
previous month or a year ago. Receipts and ship- 
ments of corn, on the other hand, were much smaller 
than for the previous month or for February, 1924. 
Receipts of oats and barley were less than in January 
and exports of these grains also declined. 

Shipments of rice showed the customary seasonal 
decline despite a pronounced increase in imports. 
Stocks of rice in the hands of mills and dealers were 
smaller at the end of February than for either the pre- 
vious month or a year ago. 


Corn grindings for starch and glucose manufacture 
were smaller in February than for either the previous 
month or a year ago. 

On page 16 is given a table showing the distribu- 
tion of corn-sirup consumption for each half of 1924, 
and with annual totals for 1923 and 1924 according to 
classes of consumers. 


DisTRIBUTION OF Corn Sirup (GLUCOSE) IN Pounps 


1924 TOTAL 
Sg First 6 Last 6 
irs as 
months months 1924 1923 

Mixed sisups oc. .--c-a-2-252< 215, 085, 444 | 198, 265, 445 || 410, 513, 589 | 304, 146, 981 
sg pi confection- 

ee eee ere 190, 680, 841 | 233, 205, 406 || 425, 886, 247 | 408, 063, 431 
J ams, 5 els, and preserves___| 14,294,217 | 16,932,525 32, 526,752 | 22, 458, 888 

teas pianeege esate 27, 753, 830 | 33, 070, 627 63, 024 574 | 47,329,711 
Trawend BPS etna maton do oe 5, 178, 656 5, 311, 890 10, 485, 546 7, 821, 922 
eons (textile, paper, 

CON ei. See en Sn oe E 3, 747, 686 4, 237, 702 8, 690, 651 9, 959, 687 
Tobacco manufacturers --____- 2, 497, 409 2, 891, 126 5, 388, 535 4, 934, 358 
Ice-cream manufacturers___-_- 269, 463 388, 549 658, 012 1, 137, 908 
Miscellaneous (dealers) - --_--- 29, 275, 559 | 36, 592, 999 68, 268, 328 | 63, 246, 702 

Total domestic con- 

Sttmptions=*8es2sss2-2->. 5. 488, 778,105 | 530, 896, 269 ||1,025,442,234 | 869, 099, 588 

Exported Biers ae ee: 82,980,185 | 85, 691,779 || 170,327,964 | 137, 590, 061 
SS oO SSO Oo E—EE Ee 
Total distribution --___-_- 571, 758, 200 | 616, 588, 048 ||1,195,770,198 |1,006,689,649 


Car-lot shipments of the principal fruits and vege- 
tables were also smaller for February than for either 
the previous month or for a year ago with the single 
exception of potatoes, which were practically the 
same as in February, 1924. 


MEATS AND DAIRY PRODUCTS 


Receipts, shipments, and slaughter of cattle de- 
clined seasonally during February but were in each 
case slightly larger than a year ago. Exports of 
beef, on the other hand, were less than for either 
the previous month or for February, 1924. Prices 
of cattle showed a slight increase over January. 


RevatTivE Recerts or BurrprR, CHEESE, AND Ecos aT 


Primary MARKETS 


(1919 monthly averages=100. February, 1925, is latest month plotted) 


BUTTER 
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INDEX NUMBERS 
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Receipts, shipments, and slaughter ot hogs, sheep, 
and lambs also declined seasonally and were less than 
in February, 1924. Exports of pork were considerably 
less in either the previous month or a year ago. Prices 
of hogs were slightly higher and prices of sheep 
slightly lower than in January. Poultry receipts were 
less and the fish catch greater than for the previous 
month or a year ago. 

Receipts of butter and cheese at the five principal 
markets were less than for the previous month or 
February a year ago. Cold-storage holdings of these 
commodities also continued their seasonal decline, 
holdings of cheese being less and those of butter 
considerably larger than at the end of February, 1924. 


SUGAR, COFFEE, AND TEA 


February imports of raw sugar showed their custom- 
ary seasonal increase, but were 9 per cent less than a 
year ago. Meltings were also larger than in February, 
1924. Wholesale prices continued about the same as 
in January but were about 35 per cent less than a 
year ago. Receipts of raw sugar at Cuban ports 
and exports from Cuba continued their seasonal in- 
creases, the receipts being 13 per cent larger and the 
imports 5 per cent smaller than in the corresponding 
month a year ago. Cuban stocks at the end of 
February, on the other hand, were much larger than 
at the end of January, 1925, or February, 1924. 

Imports of coffee were 27 per cent less than either 
for January or for a year ago. The visible supply 
in the United States was somewhat smaller than in 
January, but considerably larger than in February, 
1924. The world visibly supply, on the other hand 
was reported to be only 3 per cent less than in January 
and 22 per cent greater than a year ago. February 
imports of tea continued to decline seasonally but 
were 17 per cent greater than in February, 1924. 


TOBACCO 


The consumption of tobacco products as repre- 
sented by tax-paid withdrawals from warehouses, 
declined as compared with the previous month and, 
except in the case of cigarettes, was smaller than a 
year ago. Exports of unmanufactured leaf were but 
two-thirds of the previous month’s total and but 
little more than one-half those of a year ago. Ex- 
ports of cigarettes, on the other hand, were larger 
than in either the previous month, or February, 1924. 
Sales of tobacco at loose-leaf warehouses made the 
usual seasonal decline but were slightly larger than a 


year ago. 
RAILROADS 


The net surplus of freight cars for the last week in 
February was one-third greater than for the corres- 
ponding week in January, as the number of coal cars 
available almost doubled. Surplus of cars at the 
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end of February was more than twice as large as a 
year before. Bad-order cars continued to decline, 
although still greater than a year ago. February 
loadings were greater than in either the previous 
month or a year ago, the increase in cars loaded with 
merchandise and miscellaneous products more than 
offsetting decreases in those loaded with grain, live- 
stock, and coal. 


SHORTAGE, SuRPLUS, AND Bap-OrpDER FREIGHT Cars 
(February, 1925, is latest month plotted) 
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EMPLOYMENT 


Factory employment conditions were better in 
February than in the preceding month, but were 5 
per cent below February, 1924, all industrial groups 
either partaking of the increase over the previous 
month or remaining stationary. Compared with a 
year ago, on the other hand, all industries showed 
declines except the paper and printing industry, 
which remained stationary. The most pronounced 
declines from February, 1924, were recorded in the 
nonferrous metals, vehicle, and chemical industries. 

An increase in the number of employees was re- 
corded in each of the States for which figures were 
available and increased average weekly earnings were 
reported for Illinois and Wisconsin. In New York 
and Massachusetts the average weekly earnings de- 
clined somewhat from the previous month. Reports 


from State and municipal free employment agencies 
indicated increases over January in the number of 
jobs registered and workers placed for the country 
is a whole and for each of the important groups of 
States except those in the East. 


IMMIGRATION AND EMIGRATION 


(February, 1925, is latest month plotted) 
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DISTRIBUTION MOVEMENT 


Sales of the two mail-order houses were almost as 
great as in January and were 11 per cent larger than 
a year ago. For the leading 10-cent chain stores 
total sales were slightly greater than in the previous 
month and were 12 per cent greater than in February, 
| 1924. Magazine advertising was larger than in 
either the previous month or a year ago, while news- 
paper advertising, due to the shorter month, declined 
seasonally and in addition was 4 per cent less than in 
February, 1924. 

February postal receipts at the 50 largest cities 
declined seasonally from January but were slightly 
larger than a year ago. Receipts at 50 industrial 
cities also declined from the previous month and were 
also larger than in February, 1924. 

Internal revenue tax collections received in Febru- 
ary and covering January business were less than for 


FACTORY EMPLOYMENT 


(Index numbers relative to 1913 average employm 


ent as 100. February, 1925, is latest month*plotted) 
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the previous month and, except in the case of taxes on 
firearms and on capital-stock transfers, were less than 
a year ago. 


Sates By Mart-OrRDER Houses AND CHAIN 10-CENT STORES 
(February, 1925, is latest month plotted) 


70 


—CHAIN STORES 


a Bs 


& 
a oe 


MILLIONS OF DOLLARS 
& 


! — MAIL-ORDER HOUSES | 


are 


LIFE INSURANCE 

New policies obtained in February totaled 15 per 
cent more than in January and 10 per cent more than 
a year ago. Group policies declined from the previous 
month but were higher than a year ago, while ordinary 
and industrial policies increased over both periods. 
In the amount of new insurance there were also 
increases over both periods for all classes except group 
insurance. Premium collections were slightly less 
than for the previous month but larger than a year ago. 

Investments by life insurance companies at the end 
of February showed slight increases over the previous 
month in mortgage loans and in railroad and public- 
utility bond holdings, but a decline in holdings of | 
Government bonds. All classes of assets except 
Government bonds exhibited substantial increases 
over a year ago. 


1922 1923 1924 1925 


BANKING AND FINANCE 
February check transactions as evidenced both by | 
bank debits and bank clearings showed the usual 
seasonal decline from January, only a part of which can 
be accounted for by the smaller number of days in the 
month. Compared with a year ago check transactions 
showed a pronounced increase, which was proportion- 
ately greater in New York than in the country at 
large; as compared with the previous month, the 
decline in New York City was slightly greater. 
Discounted bills at the end of February were held 
by the Federal reserve banks in greater volume than | 
for any month since April, 1924, but were considerably | 
less than a year ago. Notes in circulation, while 
slightly larger in amount than at the end of January, 
were less than for any other month during the past 
five years. Investments and reserves were shghtly | 
less than in January, the former being greater and the | 
latter lower than a year ago. Deposits were larger 
than at the end either of the previous month or of | 
February, 1924, while the reserve ratio was corre- | 


spondingly lower. Member banks reported a slightly 
larger total for loans and discounts and slightly smaller 
totals for net demand deposits and for investments in 
February than in January but larger totals for each 
item than a year ago. 

Interest rates on call loans continued the rise which 
began in September; rates on commercial loans also 
averaged slightly higher than in January. Both types 
of interest were considerably lower than a year ago. 

The Government debt, both long term and short 
term, was slightly less at the end of February than for 
either the previous month or the corresponding 
month a year ago. Government receipts were slightly 
larger and expenses 45 per cent smaller than in Janu- 
ary; receipts and expenses were both considerably less 
than in February, 1924. The amount of money in 
circulation was 1 per cent above the total for January 
and almost the same as a year ago. 

Commercial failures were less than in January but 
greater than a year ago as measured both by the num- 
ber of firms and by their liabilities. A smaller number 
of failures occurred among manufacturing concerns 
and trade establishments and a larger number among 
agents and brokers in February than in the previous 
month. Failures among manufacturing concerns in- 
volved much greater liabilities than in January, 
however, while those of other establishments declined. 


NumBmR OF Business FAILURES AND AMOUNT OF DEFAULTED. 
LIABILITIES 


(February, 1925, is latest month plotted) 
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Dividend and interest payments listed for March 
were 4 per cent greater than for a year ago; totals for 
the first three months of 1925 were 7 per cent greater 
than for the corresponding months of 1924. New 
capital issues, although less than in January, showed 
a 51 per cent increase over a year ago. New incorpo- 
rations involved 45 per cent less capital in February 
than in the previous month and 35 per cent less than 
a year ago. 

The February average of stock prices showed a 
continuation of the rising market. Although the 
average prices of United States Government and 
foreign bonds were slightly less than in January, rail- 
road, public utility, and industrial bonds recorded 


increases. Bond prices averaged from 2 to 11 per 
cent higher than a year ago. Sales of securities were 
considerably less in February than during the previous 
month, but were much greater than for a year ago. 
Agricultural loans made in February through Govy- 
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ernment and land bank sources were larger than, in 
the previous month except for rediscounts by the 
Federal intermediate credit banks, and all classes were 
greater than in February, 1924, except those made by 
the Federal farm loan banks. 


COMPARISON OF WHOLESALE PRICES AND STOCK PRICES 


(Twelve-month moving averages. 


February, 1925, is latest month plotted) 
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GOLD AND SILVER from January in the pound sterling, franc, lire, and in 


Gold receipts at the mint declined both from Janu- 
ary and from a year ago. Imports continued to 
decline, being less than one-tenth as large as in 
February, 1924. Exports of gold continued large; 
although February export of $50,578,000 was but little 
more than two-thirds of the amount sent abroad in 
January, it was over 100 times as much as was exported 
a year ago. More gold was exported in December, 
January, and February than in the preceding four 
years. 

Silver production was lower in February than it 
had been since last July and was 14 per cent less than 
a year ago. Imports and exports were likewise much 
less than for either the previous month or for February, 
1924. Prices were slightly higher than in January. 


FOREIGN EXCHANGE AND TRADE 


The general index of foreign exchange in February 
was the same as for the previous month, standing at 
64 as compared with 58 a year ago. Slight declines 


South American exchanges were offset by increases in 
the rate of exchange with Japan and Canada. 


Gotp TrapEe Batance (Excess or Imports, Excess or 
Exports) 


(February, 1925, is the latest month plotted) 
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Both imports and exports of merchandise declined 
from the previous month, the decline in imports being 
4 per cent and that in exports being 17 per cent. 
Imports and exports were each slightly larger, how- 
ever, than in February, 1924. 


CENSUS OF MANUFACTURES, 1923 


The Bureau of the Census has announced prelimi- 
nary reports from 22 additional manufacturing indus- 
tries, collected pursuant to the census of manufactures 
for the year 1923. The following table summarizes 
some important data made available since the publica- 
tion of the February, 1925, issue of the SuRvVEY, page 
25. (See also January, 1925, issue, p. 19; December, 
1924, p. 22; and November, 1924, p. 24, for corres- 
ponding lists.) Further compilations will appear in 
the future issues as the data relating thereto are com- 
pleted. Statistics in greater detail for each industry 
may be obtained from the bureau’s preliminary state- 
ments on the respective industries. 


PRELIMINARY MANUFACTURES RETURNS: 1923 
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VALUE OF PRODUCTS 


PERSONS EMPLOYED 


SALES OF GROCERY CHAIN STORES ' 


MONTH 


Ootober 2 =~ os ec scans bascee com seeebe so 


Yearly total: eeseeeeseccne aceeee 336, 546 
Monthly average._..--.....---... 


1919 1920 


Per cent 
INDUSTRY CLASSIFICATION minimum 
month is of 
crease} Maximum 
1928 | 1921 
Artificial leather-__----------- $33, 557, 634) $15, 515, 739) 116.3) 77.9} 65.0 
Asbestos textiles...---.------ 24, 550, 239} 7, 171, 570) 242.3 76.9) 62.4 
Awnings, tents, and sails__.-| 45, 275, 756 011,718) 22.3 57.0) 51.1 
Bags, other than paper---.-- 151, 675, 727| 115, 452, 413} 31.4 92.4) 75.7 
Butter, cheese, and con- 
densed milks seeers ee 989, 839, 164} 738, 440,107} 34.0] 8.1) 74.9) 67.2 
Cotton goods- 3. === =-2222-2== 1, 901, 125, 703]1, 278, 220, 831; 48.7|| 14.4) 93.3) 84.3 
Cotton small wares-_--------- , 223, 566| 26, 061, 193] 181.0|| 121.6, 829) 74.6 
Dyeing and finishing textiles_| 342,229, 850| 276,750,670) 23.7|| 23.1] 89.5) 75.0 
Hats and caps, other than felt 
and straw -2.2-.-tese-cce: 42,811, 444| 36, 987,008} 15.7|| 12.4} 89.9] 73.7 
House-furnishing goods ----.- 69, 333, 182} 54, 550, 787/  27.1/| 16.0, 86.0) 72.3 
Manufacture of woolen and ol 
worsted goods-_...--------- 1, 062, 558, 438] 364, 287,817] 33.1]! 15.3) 90.0) 57.8 
Men’s furnishing goods. -_.-- 102, 951, 687 26, 542) 32.8]| 19.1) 87.7) 79.3 
Printing and publishing, 
book and job.-.-.----.---- 738, 227, 363| 690,074,975] 7.0|| 7.3] 96.3] 91.1 
Printing and Boer tan 
newspapers an riodicals.|1, 268, 501, 566/1, 123, 709, 328 12.9 8.3; 94.6) 95.7 
Regalia,badges,andemblems-.| _10, 585, 846 10,359,349} 2.2!/ 2.6) 89.5] 84.9 
hirtsSaeeeeeseee aan 241, 331, 226] 203, 944,376! 18.3]} 13.7! 95.6] 73.0 
Silk manufactures----- 761, 322,119) 583, 418, 756| 30. 5! 3. 2) 92.4; 70.2 
Upholstering materials. 7, 641, 279 081, 273! 87.2|| 68.5! 82.9! 66.1 
omen’s clothing---.. -| 45,411,189) 43, 816, 979) 3.6 3.9} 73. a 76. 6 
Men’s clothing. -.-.---- --|1, 105, 116, 203} 873, 549,796, 26.5]/ 16.4) 93.8) 67.8 
Men’s clothing, contract wor! 73, 598, 528] 61, 226, 479; 20.2|| 33.6) 86. 4| 66.5 
Knit, g0005: Bcccoa.tenuteee 848, 176, 734| 634,073, 805, 33.8), 20.0| 94.4) 62.1 
1921 1922 1923 | 1924 | 1925 


ACTUAL SALES, 27 CHAINS, IN THOUSANDS OF DOLLARS 


$70, 161 


1 This table is compiled from data furnished by the Federal Reserve Board, Division of Research and Statistics, and revises the 


figures previously published on sales of grocery chains. 
21919 monthly average=100. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., In various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. The 


function of index and relative numbers is explained on the inside front cover. A condensed form of this table 
is given on page 7. 


Maxi- | Mini- || 1974 : 1925 ap bisiacnee 
mum | mum 
fant CP aam, 1 | | Feb., 1925, | Feb 
«4, ody * rT | ” ’ ruary, 
1920 |, 1920 || January spe, Pics Dees: January Bahia oe I ate se Ae Feb. 
PRODUCTION | | | 
(Relative to 1919 monthly average as 100) | 
BAW MATERIALS 
Grandetotalemeee. ote et 8 St Ss 179 | 73 109 | 100 156, 143 |, 120 95 —20,8 = 5-0 
MINERALS 

go Ae Ss Le 155 62 || 130/ 123 | 121 | 123 || 182! 113 |} —14.4 —§, 1 
Retroleuine ss eee ee eee 212/ 105 || 179! 176! 179] 180/| 188]! 171 arn 2.8 
Bituminous coal sas == ee 8 ee 137 41 135 | 122 108) 119 | 134 | 100 = 95 al oS 
Anthracite coBl._ 2225. . 22 -. 22g. .- 2: 121 0 108 | 104 92; 101 | 101 98 = 350 =—5 8 
LromrOrg esc ee S0 REL ote 241 0 0 0 39 | 0 || 0 0 0. 0 0. 0 
Cop perenne eee ere 139 17 124 | 123 128 | 127; 1389] 129 Sho +4,9 
DOV Le ant peal Sig 169 74 130 | 141 165 | 163 169 | 161 = 7h 7 +14, 2 
Zinc eee te SS 133 | 38 133 117 112 123 132 124 —6.1 ar) 
ELON a tata tat SR Eg GS ee a 131 57 76 91 | 108 92; 88 82 —6.8 —9.9 
Silversea to ee ee 145 80 99; 125; 119] 120] 117] 108 Te ae 

ANIMAL PRODUCTS (marketings) 

Total Mente ae ae ne wt Te oh te 138 | 80] 119 | 105| 125; 138 || 114| 102] -105/ -—29 
Wool seen ee Sete. as. ce 227s) 19:1) 66: Sin; 69°) 93 | 19)" O77) 442.14 bao g 
Cattle and calves._.........-....----- 143 58 92 Glee 115 ai 102 91 75 —17.6 +5.6 

fe an aE ee eee | Or 64); 167) 143,131 | 177 | 168 | 122) —26,.9 6 14:7 
Seen were te sec ood sane anes 153 54 75 62 CER ral 65 61 —6, 2 itt 
| OT dS ee | ee eee 245 30 60 84 39 43 53 98 | +849] 416.7 
Poultrygeeeeee ee ee Se 390 21 192 139 313 390 | 154 107 —30. 5 — 23. 0 
isheeeemeeenees <2 Ses Fe BS 135 45 59 Gy 81 71 || 64 105 +64. 1 +47.9 
Milka (Newsy ork) Sf-2 5 3-5 os 190 94 LZ26R PSL LOR 28a SOs eel 298 eto —5.4 +2.5 

CROPS (marketings) | 

‘Totaleenssn ee ee ee ae 246 49 93 87 195 158 || 119 81 —31.9 —6.9 
Grains 3 eee fe ee oo eee 242 54 94 121 166 133 121 82 — 32.2 —32. 2 
Wereta bles 3282) Sse. ak 2 ae 254 58 129 132 141 92 | 130 129 —0.8 —2.3 
(roiteie eee oo nee 2 ee eee ee 405 50 89 98 184 84 | 88 69 —16.9 —29. 6 
Cotton products *_..............-.-..- 278 19 81 40 | 271) 234}; 128 79 —38.3|) 497.5 
Miscellaneous crops *......------------ 170 21 102 65 | 120] 106 101 59 —41.6 —9.2 

FOREST PRODUCTS 

MOGAe n o oe ee ee a ee eee 135 61 111 114 115 109 114 112 —1.8 —1.8 
bumber eee ee ee eee ene 133 59 108 117 111 104 | 117 116 —0.9 —0.9 
Pulpwood.2 223-2 ae ee ee ee 164 51 144 105 115 110 106 88 —17.0 —16. 2 
Gum (rosin and turpentine) *__________ 267 20 94 65 | 179 196 76 67 —11.8 +3.1 
Distilled wood 2a a ee 151 24 114 106 128 129 I 142 129 —9. 2 +21. 7 

MANUFACTURING | 

Grand total (adjusted for working days)__--| 130 71 || 113 | 122 | 114) 112) 116 | 124 +6.9 +1.6 

Grand total (unadjusted) -_-......._.____- 135 68 118 | 117 | 110; 112 121 115 —5.0 —1.7 
Moodstulier ete = ee SS 129 77 112 107 100 104 | 113 100 —11.5 —6. 5 
‘Textilessreeenee ee Ss 130 54 117 106 101 109 | 117 108 —7.7 +1.9 
lroncandistoel setae es ee 147 32 125 | 129] 106| 122i 141 | 127 —9.9 —1.6 
ni Dep eee oe oe eo oe 145 57 124 131 131 127 || 142 137 —3.5 +46 
OVA ee ee ee 115 63 87 85 81 83 84 30 —4.8 —4,.7 
Paper and: printing.-202------....-... 121 69 113 | 103; 102) 106 112 99 —11.6 —3.9 

Chemicals, oils, ete..................-- 171 92 144 136] 167] 174 169 | 153 —95} +12.5 
Stone and clay products.........------ 143 69 101 | 104] 128); 116] 106) 100 —5.7 —3. 8 
Metals, excepting iron and steel________ 195 71 176 | 177} 152) 149 179 | 172 —3.9 —2.8 
SLODGOCO tee ene ree eee ee eee 125 70 111 97 106 100 111 100 —10.0 +3.1 
Miscellaneou6..2- 222202 ss ccnc cease 145 37 116 | 122} 100 95 104} 113 +8.7| —14.8 
Blectrie power 5-2 - esos eeee =e aoe seek 172 98 160 | 149] 156/ 171 4172 | 154 —10. 5 +3. 4 
Building construction (total awards)*___| 147 30 107 | 103; 105; 100/ 91 83 —8.8 —19.4 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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INDEXES OF BUSINESS—Continued 


Maxi- | Mini- ue 
mum | mum 
since | since No- De 
Biijpgans 15 Feb J 
T8090" | “e20" ||7#2UATY | ruery | vem | cem 
STOCKS 
(Relative to 1919 monthly average as 100) 
Cc ted f al lation 
See ee es thee sta a 194 154 91 136 135 135 145 
RA WitOOdstliiisee ee eo eee oe 233 73 164 173 153 184 
Raw materials for manufacture_-_-_------ 189 89 125 118 135 142 
Manufactured foodstuffs__.-_--------- 115 58 74 74 84 88 
Manufactured commodities__---------- 175 86 161 | 154] 155) 152 
(Unadjusted index) 
Total Seen ee eee A, See ee ee 162 84 132 139 145 156 
Rawsoodstitise == = eae ae 232 70 151 186 154 191 
Raw materials for manufacture -_------ 187 68 130 116 181 174 
Manufactured foodstuffs__._.----.----- 115 56 76 77 83 82 
Manufactured commodities__.--------- 175 89 157 155 158 162 
UNFILLED ORDERS 
(Relative to 1920 monthly averages as 100) 
(Iron, Steel, and Building Materials) 
a kovel (S.commudities) 2. 2225..- 0. 5 116 40 63 63 53 2 
fron andesteel=-aeeen soe ee ee 112 37 47 47 42 49 
Buildingematerialsees sen es=— = ae 153 25 130 129 99 114 
| WHOLESALE TRADE 
(Relative to 1919 monthly average as 100) 
(Distributed by Federal Reserve Districts)! 
Granditotalmallclasses=2o- soe a=seneee ose. 98 62 80 78 84 79 
Harpwakg, total 10 districts_____________- 117 58 91 90 98 99 
INewavorkesnees sew. seen ce ee. 115 54 84 86 95 97 
Richinond sae eee ee ee ee ee 116 58 111 95 88 85 
Chicago eneere er se ee eee oe 120 52 84 86 93 93 
San Pranciscos eee ee ee 125 72 104 104 90 91 
SHOES; LolaliSidistrictsas=— 2 ees - = eee oe 78 39 49 49 57 56 
INewsKorke = Se See ee ee 82 40 50 45 49 54 
Richmond seeeoe cee Se Be eR hd 99 31 || 49 bia 55 44 
Chicago see eet ere Ot or eee 101 26 mall || Gay 48 47 
SanstrancisCoseers-aee ooo ae 98 47 |} 53) 66 63 50 
Grocers, total 11 districts....._._______- 100 62 80 | 77 89 83 
Newsy Orkeo = ee eee 103 60 78 71 88 80 
| Richmondaet.28 een eet 8 100 62 82 80 88 87 
; Chickvooees oe sees eee ee oa 91 56 72 70 79 is 
| Bantirancisco.<sserso eee oe ee 124 7H 97 88 98 85 
Drves, total 7 districts_._......-__-_____- 130} 8s | 116! 109| 109| 109 
ING We ol keene aa ee ee 146 85 || 130 125 113 120 
Richmond @eeese se =) a eee eae 117 Coals eulZ 102 103 100 
CHICRE 0 Beene ee ee ree ene: 112 74 97 92 94 91 
Dancdranciscosse ete se ee 185 99 141 133 139 134 
_ Dry _Goops, total 9 districts..-.. -____..-- 123 64 97 98 88 "7 
| ING WW OfK Se ae ee ee 135 71 104 ils} 88 97 
RiChMOnd 226 see ee een 119 45 |} 92 88 70 51 
Chicse0 22 oe eae oceeke a eee | e3i 53 |} 100} 91; 86 “il 
Sangiiran Ciscoe =e ae ee 136 67 94/ 99} 92 76 
Mats, total 2 districts._.._____-.-.-__._= 78 43 66 63 68 67 
RETAIL TRADE 
(Relative to 1919 monthly average as 100) 
MaliL-orDER Hovusss (4 houses)__._________ 148 49 98 96 131 148 
Cuain STORES: ; 
len-~centi[a chang). Seer ese 366 84 | 126 140 199 366 
Music (chains) = eee one 214 55 84 97 111 184 
Grocery (2 chains) (ss acne ee. 250 119 206 201 232 253 
Drag (chains)? 2-8 ee 186 | 109} 141) 143 | 145} 187 
Cigar (3 ehiaing Ao dae ee eo ee 193 106 || 119 124 138 192 
Candy (4 Slaing) ees ee ee eee 276 108 154) 167 186 282 
Shoe)(Gichains) 23 24 ee ee 188 a 99 93 146 186 
is Lethe tesa 
alesi(S5U stores) oa eee ee el 210 80 || 109] 102 141 210 
Stocks. (3) 4istorés)= 2 as eee 154 1015 lida l27; 147 124 


' 


1995 gullauoa scab nett) 
-Feb., 1925, Feb., 1925, 
January jet from 5 an., from Feb., 
154 148 —3.9 +9. 6 
186 173 —7.0 0. 0 
149 139 —6. 3 +17. 8 
87 89 +2.3 +20. 2 
175 174 —0. 6 +13. 0 
162 159 —1.9 +14. 3 
219 2s —2.3 +14. 5 
157 137 —12.7 +18. 1 
85 86 +1.1 +11. 7 
170 175 2.9 +12.9 
62 63 +1. 6 0. 0 
50 50 0. 0 +6. 3 
115 15 0. 0 —10.9 
78 75 —3.8 —3.8 
8 90 + ie 1 0. 0 
83 85 +2. 4 —1.2 
98 83 —15. 3 —12.6 
81 82 +1.2 —4.7 
90 95 +5. 6 —8.7 
43 44 +9. 3 —4,1 
43 45 +4. 7 0.6 
40 58 +45.0 +1.8 
26 Si +19. 2 —16. 2 
48 54 +12. 5 —18.2 
80 74 —7.5 —3.9 
75 66 —12.0 —7.0 
86 78 —9. 3 —2.5 
68 65 —4.4 —7.1 
96 §2 —15. 6 —6.8 
116 169 —6.0 0. 0 
129 126 —2.3 +0. 8 
110 101 —§.2 —1.0 
95 89 —6.3 —3.3 
145 130 —10. 3 —2.3 
82 88 +7. 3 —10. 2 
94} 110 |} 417.0] —2.7 
70 70 0. 0 —20. 5 
80 | adi —3.7 —15.4 
83 19 —7.2 —22.2 
68 63 —7.4 0. 0 
108 | 105 —2;8 a Oe 
151 156 +3. 3 +11. 4 
92 99 +7. 6 +2.1 
250 | 236 —5.6|} 417.4 
155 146 —5.8 +2.1 
122 119 —2.5 —4.0 
162 | 175 +8.0 +4. 8 
107 | 100 = 65 7 A 
109 100 —8.3 —2.0 
119 | 128 +7.6| +08 


1 Maximum and minimum monthly indexes for the ‘ndividual distric 
while for the several commodity totals the maximum -nd m 
minimum for United States and district totals for a given line 


are, therefore, not comparable. 


ts were selected from the series beginning January, 1921, 
inimum monthly indexes cover the period since January, 


Prior monthly data not being available 


1920, The fluctuations between maximum and 
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INDEXES OF BUSINESS—Continued 


1924 1925 PER CENT INCREASE (+) 


Maxi- | Mini- OR DECREASE (—) 
mum | mum —s = 
| Jas ty) Jon. 1,4 heNo- | De- | Feb., 1925, | Feb., 1925 
| 1920 ’ 1920” January Febru- vem- cote January| Febru- foes eae heat ake 
| | ae ber ber ary 1925 1924 
: | | a) 
PRICE INDEX NUMBERS | | 
FARM PRICES | | | | \ 
(Relative to 1909-1914 average as 100) | | 
ae oe OS eee ee eee 235° 110 134 134 137 139 146 | 146. 00; ++9.0 
Calera. eee eee ee a ot 283 | 88 T1Q4) Tiger 147155 L72 | 178 Wh eB. B= 57. 5 
Bruitsiand vegetabless=sese. sees. as 373 114 118 | 123 108 110 122) | 1 Sl et eet Gor 
Meat:animals = eens = tet ae 186 91 LOMO? 115 113 123 126 +2. 4 +23. 5 
Dairy and poultry...) 3-6. 215m tit 140} 188 , 1505 158 } 254." 449 |) —7. 8 | Seeepro 
Cotton and cottonseed____.___.___-__- 304 76 255 | 247 19 ee Ok alse 183 +0.5! —25.9 
Linclassified,..2 She. ees 0 Pee. oss 180 80 | 99 98 106] 102 94 94 +21 —2.0 
| - i | 
WHOLESALE PRICES 
Department of Labor Indexes | 
(Relative to 1913) | 
akifeommodities_..2-- eee i). 248| 188? 151. 15271 153 | 157/160} 161° +0.6| 45.9 
Blan DT OCC tae ace oe ee 243 |; 114 eee ERY Oe iby) 163 | 162 —0.6;, +13.3 
Hood mete s== 2-5 2 eee eee ee 248) Isl 143 143 154 | 158 160 157 —19; 49.8 
Clothchandiclothin gee ee eee eee 346 il7Al 200. 196 190; 191) 191 191 0.0 —2.6 
uelkandaligh ting see see ee oe 281 162 169 180 163 165 168 178 +60, -1L1 
Metals and metal products_-_-__-_------ 203! 109} 1421 1431) 129) 133 136 | 136 0.0) —49 
Buldingematerialee. » ee eee wees sae 300} 155), 181 | 182 Wf? 175 179 183 “+ 2..2"| +0. 5 
@hemicals: 525." ee sae eee ee 213 121 132 131 134 135 135 135 0.0 |) ees. 
House-furnishing goods_____---------- 275 171 176 176 Ab Pan) = us| al re 173 0) —L 
INiiscellancoUssemes ese eee ae 208 114 117 113 123 | 129.) 127 125 —1.6| +10.6 
Federal Reserve Board Regrouping of Department : | 
of Labor Indexes | | 
(Relative to 1913) | 
Motalerawaeplogurcts = ses eee ee ee ee 249 1385 «61550 156155 161 167 | 169 le2al eee. 3 
Agriculturale products sass esas. eae spl) aie || ails) brah aly || alsXe 196 | 193 —1. bul +9. 7 
ANIM ay DLOCU CIS se eee eee oe 2189) 103M Lio) JIG) 124) 129 133 | 136 SPAS |) ae leer 
Morestsproductse ssae.) soe 4 ees 375 | 152; 194 195 182 | 187 193): 20 ligt ieee 4st a ee SL 
Mineral@productsa=aes==eee == ae Path? | ~ aMo}ss, |!) VbyA) 177 166 | 169 2, 175 +1.7 | —1.9 
| | | | 
Ali commodities — 2 voi2s. 42. ---n25-----= 247; 138; 151 152) 153 | 157) 160| 161} +06); +59 
| Producers ecO0GS see see ee nee = eee 244} 118) 136 1389; 1381 | 132 134 | 136 +1.5|) —2.2 
COUSUIMGI Sa eCOCS=e Smart arte one | 2407) 1464) 156} 154, 1637) 167 | 169°) 1670 2 — 1 aie 894 
| | | H | 
Federal Reserve Board Indexes 
(Relative to 1913) ; | | 
Allgcomm OUitlesme ee eee ee ne ee ee 267 142 163 163 160 165 168 167, +0.6 | See, IB 
Goodsiimported#en se] a - == === = - 246 | 102 143 148} 150 149 147 147 || 0. 0 | ==(0), 7 
Goodsiexported sesso ae ene ee | 272; 125 196 189 169 171 175 178 Sei fe || ht 
Commercial Indexes | 
| (Relative to 1913) | : 
| Dun’s (1st of following month) -_-------_--- 2189) 2134 |) ots 15S 164 167 | 1685 167 1 oes 
Bradstreet’s (1st of following month) --____- 227 | 115} 143 140 1475) S251 Wh dil 150 = 057 | apis th 
| 


RETAIL PRICES 
Foop (Dept. of Labor—relative to 1913)____ 219 139 | 149 147 150 152 154 151 | Sle) Sian a 
COST OF LIVING 
National Industrial Conference Board Indexes 
(Relative to July, 1914) 


| 
| 

All ttemis' weighted.-.2.--22-2-.-.-2------2 205 | 155 | 165 | 164| 165/| 166] 167| 165|| 1.2! +06 
eee re ee Nm re ZI9mer 139, 149 |} 147 150 |) 162") 154") 151 5 3 9 
Cie eee ee ae ee, 186 | 143 | ISOMCISO eel S4 he 1S4 ol T84 Ase) © Sos met 
Mintitpe ne ee eo a 288 | 153 | 176) 177 {| 173} 173 || 174| 172 tet ag 8 
| Nueteanitelivtt. (eet gee. ae 200| 149 || 175/| 175! 168| 169 || 169] 169 | 0.0 2-3 2 
| 1 2. eee yf Wy ds Uy | ny a 0. 0 +0. 6 


Chinen ee! oe ee ee ae 192 171 


INDEXES OF BUSINESS—Continued 


Maxi- Mini 
mum mum 
since since 
Jan. 1, | Jan. 1, 
1920 1920 
PRICE INDEX NUMBERS—Contd. 
FOREIGN WHOLESALE PRICES 
(Relative to 1913) 
United Kingdom: 
British Board of Trade_________------- 333 154 
London Economist=...2.2..--082-2. = 310 155 
U. S. Federal Reserve Board__._----_--- 340 163 
France: 
General Statistical Bureau_______--_--_ 588 306 
U. 8. Federal Reserve Board_____-._--_- 537 | 283 
Ttalye(Bachi)en0 o-oo oe ee 670 | 504 
Sweden Se fo ee 2 eee a ee 366, 152 
Canada: 
Canadian Department of Labor-_------_- 263 | 162 
U. S. Federal Reserve Board__._______- 279 143 
Indiay(Caleutta)s-ss> 252-6 as eon ee 218 170 
Japan: 
Banksorapal asses. =a. ee nee 1321 183 
U. S. Federal Reserve Board__________- 313 171 
(Relative to July, 1914) 
Avsiraliaat: 6252. oan 2 pet Slee tO 236 146 
Switzerland > ee! -+ oy. eee 3326 160 


EMPLOYMENT 
(Relative to 1923, monthly average as 100) 


Number employed, by industries: 


Total, all classes_......___.- 
Hoodsproductss = --- s+ -.-. = 
extiles Sets - oo os. 8 ees 


iPaper and*printings2 = 2282 522 S22 221 


Chemicalssse~s2 ee> st ek oS ROL. 2 INES | 


Stone, clay, and glass___________ 
Metals, except iron and steel____- 
Tobacco products_-_-___...___-- 
Vehicles" = i Sh eee 


18ince January, 1921. 


a eerie 
No- De- Feb., 1925, Feb., 1925, 
Feb- Feb- 

January ae vers oe January raney tutte frome Heb: 
165 167 170 170 171 169 —1.2 +1.2 
173 173 175 180 177 Were 0. 0 +2. 3 
178 180 176 177 178 178 0.0 0.0 
494 544 503 507 514 515 +0. 2 —§.3 
445 | 469 449 451 456 457 +0. 2 —2.6 
571 573 621 640 657 660 +0. 5 +15. 2 
152 153 162 163 164 165 +0. 6 ari ts) 
164 166 165 168 V7V1) 2225 ele een sees eee eee 
146 148 148 149 156 158 +1.3 +6. 8 
172 178 180 176 171 172 +0. 6 —3. 4 
211 208 214 213 213 210 —1.4 +1.0 
205 200 210 | 209 208 209 +0. 5 +4. 5 
174 170 163 165 163 163 0.0 —4,1 
183 180 169 171 170 170 0. 0 —5.6 

95 97 88 89 90 92 +2. 2 —5. 2 
98 99 95 96 93 93 0.0 Sli 1 
96 97 - 86 88 90 92 +2. 2 = ee 
93 94 82 85 86 88 +2.3 —6.4 
95 97 93 93 92 93 ape —4,1 
97 97 91 91 94 95 “Pt. 1 4, i 
102 101 101 102 101 101 0.0 0.0 
97 99 89 90 91 92 rill 7h, ih 
94 95 95 94 90 92 eae Sah 
94} 102 85 87 87 91 +4. 6 —10.8 
96 97 97 96 92 93 srileal Aa 
96 96 84 85 86 87 Sel Ys —954 
95 97 85 87 90 92 een 4 Ome 


4 January, 1920; no other figures for 1920 available. 
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MARCH DATA 


The following table gives such March data as have been received to and including April 13, 1925, exceptiwholesale prices of individual commodities, 
which appear on page 5. Text matter covering March data is given on page I 


1925 
March, i ee 
ITEM ’ ITEM March, 
1924 rere Fad 1924 
ary 
TEXTILES CHEMICALS AND DRUGS ] 
Imports, unmanufactured 49, 833 ee prices 
fp SERIE ILOO MIO 6 ang ccasaeccace coe , Tugs and ph: icals__...- ns 
ha auie iste oh | sep as linters oe mony ne hip 0 pee nas sti Bon ians ee came 150 158 139 
onsump' DUS. ass oeen ass eee y 6. drags. 4252s 25 i 
eee ea ot onkh: FUGG GFOgS — seaceeeee cea eeo index number-. 219 204 180 
Total, mills and warehouses__-_-thous. of bales__ 4, 621 3, 882 3, 505 Flaxseed 
eS --->---------------------- Me vee see - * Receipts: 
BCNOUSOS censor teweaue , , 001 | Wiiniteapolis\. ee neon. scat eee thous. of bush-_- 750 683 233 
Machinery activity of spindles anlar oe . of bush. _ 
= pole hs 33,277 33, 225 32,372 || Shipments: Sevgpee nea ~ ~ ee 
ool receipts a WINN OA NOUS ccc cat sen eee thous. of bush_- 
omestic_____- 4, 807 5,475 12, 342 Duluth.. Mos ee = ae aces of posh 283 28 is 
Foreign. 13, 478 27,411-| 25,643 || Stocks, end of month: 
COLA See soe ; 18, 285 32, 886 37, 985 Minneapolis Bee Fe ee ee thous. of bush_- 400 367 156 
Silk: aluthies ©. Uo aapeeexwccn eee thous. of bush_- 636 400 165 
Consumption. . 37, 529 45, 157 36, 543 || Linseed oil: Shipments from 
LOOKS neMeres seul tose ere ce scnsaseennetense 60,249 | 46,663 | 30,375 AMENTCH DONS Ss < oeaeee seen asewes thous. of Ibs-_| 14,468 | 14,810] 12,212 
IRON AND STEEL Pepa brag Shipments from Ae Ae 
iInnonpolls:2- <5 Ais es... cee ous. of lbs_.| 29, 847 , 16, 031 
Pig iron, production...__......_- thous. of long tons-__ 3,214 3, 564 3, 446 : ani a 
Furnaces in blast: FOODSTUFFS 
Wornaces 29%... 3 2. ees sanzeese number... 254 245 270 
Oapacity.- 2... = -long tons per day._| 115,700 | 112,380 | 112,240 Cereals 
Steel ingots, productio: thous. of long tons__ 3, 740 4,180 4,188 
Unfilled orders, U. S. Steel Corp., . of bush._} 19, 923 17,260 | 17,997 
Wan ah Montes. ce eee ae thous. of long tons_-_ 5, 285 4, 864 4, 783 is e ec 21, 274 24, 916 380, 345 
jolesale prices: -0 --| 14,110 12, 856 16, 771 
Composite finished steel dolls. per 100 Ibs__ 2.55 2. 54 2.75 i 6 
Composite pig iron____ -dolls. per ton.-_ 23.21 22. 87 23. 83 . of bush..| 16, 168 18, 367 12, 020 
coger ikl steels earns es dolls. per 100 Ibs_- 2. 83 2.76 3.00 . of bush..} 12, 270 13, 692 17, 361 
Locomotives: 
Shipments— 
Motaleees-- oe oe eee number. 85 109 132 . of bush._| 74, 167 63, 327 66, 739 
Domestic__.. number-_ 73 93 128 . of bush..} 76, 187 75,048 | 121, 648 
oreign= seus are --nhumber-_. 12 16 4 é % aor 34, Had oy of fi ep 
Unfilled orders— . of bush... y 
are ES Behn -number--_ 397 447 534 || Argentine grain: tbe ° 
Domestic__- number... 343 351 494 || y Visible supply— 
MOPeigt cote nee _--number-_. 54 96 40 Wheat oe. oe ene seane thous. of bush_- 9, 255 11, 110 10, 730 
New equipment orders: Corn ..-.-----.-------------- thous. of bush.-| 2, 000 2, 000 1, 400 
Freight cars.....-..- -number__ 5, 388 4,679 38, 134 Wlaxseed <2 <5 -2o2ss-<~ oes thous. of bush. 3, 000 3, 200 6, 400 
Passenger cars___- number_- 90 lll 308 || Corn grindings (wet process) -_.----- thous. of bush-- 6, 199 5, 672 7, 835 
Wocomotives +. so-so cesusctacccnossace- number-- 49 106 311 
Sugar 
Ta: NONFERROUS METALS sae Ste Ps ose SA Seth astra pgd long tons__| 313,242 | 551,892 | 460, 441 
Stocks, end of month: Cuban pda celine ae pes WEG S0U8S-| 107, S29.) beer 
United States_....._-_- -longtons..| _ 3, 949 5, 184 1, 802 Receipts, Cuban ports..-___.-------- long tons..| 833,934 | 876,210 | 856, 029 
World visible supply -- long tons..| 23,591 | 19,623 | 23,275 xpress ss ceeenee cee. tes ae long tons..| 504,146 | 677,797 | 613, 483 
Deliveries (consumption)-.---..------ long tons__| 7, 205 7, 100 4, 560 Stocks, end of month.___-_____-______ long tons_.| 623,658 | 802,936 | 660, 388 
Siretects in operation, end of month....number_-| 87,377 86, 529 78, 092 Coffee 
Production__....- Sine oa na et thous. of Ibs__| 93,622 | 102,970 95, 550 || Visible supply 
Stocks, end of month.-__--..-.---- thous. of Ibs.-| 33,406 | 34,392 | 64, 148 Onl deena eee thous. of bags._| 5, 112 5, 329 8, 802 
Ore shipments, Joplin district _____ thous. of Ibs__| 135,974 | 125,596 | 168, 988 United States sf. . ee se. ee thous. of bags_- 652 888 652 
Ore stocks, Joplin district ...--..-- thous. of Ibs..| 52,000 | 54,000) 65, 280 Receipts, totaly: Brasil s{< see. ee thous. of bags_- 765 889 1, 109 
earances: 
Pe ne AUTOMOBILES oy oa forsworld'- 2-2-2. thous. of bags-- 756 770 1,015 
ments: Bee eee f ve 
= ae ee); Seen carloads..| 39,720| 51,000| 54, 545 otal, Brazil, for U.S thous. of bags 377 462 576 
Driveawaysin-2 eae: number of machines..| 31,192 | 43, 500 41, 555 TRANSPORTATION 
IV DOGG rote ce ere le canoe number of machines... 487 1,000 495 
Index of ocean rates, Atlantic ports to: 
PE DINGS R orate UGrtOs United Kingdom------ weighted index number.- 27.8 27.0 29.6 
Rental advertisements, Minneapolis. ....-- number..| 2, 624 3, 381 3, 381 al Hprope ee reignited index number-- 25.5 25.6 4.8 
Car pusiiines ieagutale totals) : 
Lumber Totals sesees. soe eee thous. of cars_- 3, 652 4, 558 608 
Northern pine: Grain and grain products---_.--- thous. of cars-- 178 188 215 
Lumber— iuivestock =; 2 e-ees 5 oo hous. of cars. 128 140 155 
Production 2-4 es--55.25s2e2e es M ft. b.m-_-| 33,905] 41,512) 36, 638 @Goaltandicokesen tere ene thous. of cars_- 174 806 910 
Shinmonts-so ts eas. beet teste Mft.b.m-_-| 39,466 | 37,389 | 49, 905 Forest products..........----_.-- thous. of cars_. 316 404 406 
Cr lersirecel ved Seesenseaee eee M ft.b.m-.-| 35,650 | 32,486 | 53, 315 Ore= See eee eee? thous. of cars__ 42 59 57 
Lat ions : <a eee arene 9, 301 10, 781 8, 906 Merchandise and miscellaneous___thous. of cars_- 2,214; 2,960 2, 866 
Bhipmentss2-St42 5 se.teees thousands-- 7, 333 9,357 | 12, 968 DISTRIBUTION 
Oak floorin eo organ Rosbuck & Co na thous, of dells..| 20s | iosi7 | 17,381 
ak 00 : ears, Roebuc! ene cncameae ous. of dolls. | i f 
Prodaction pee Sere eee M ft.b.m..| 38,245 | 41,611} 32, 659 Montgomery Ward & Co-__.___-- thous. of dolls.-| 12,723 | 16,020| 14/069 
Ship mietitSssss2o so reso ee accesenecee Mft.b.m-..) 34,904 | 40,564 | 30,547 || ren-cent stores, total sales....------- thous. of dolls__| 26,115 | 29,681 | 27,349 
Orders booked §2-<ccseansse<2---=5 M ft.b.m-_-| 33,539 | 35,956 | 26, 021 F. W. Woolworth. __.....-...--- thous. of dolls..| 14,843 | 16,916 | 15, 906 
Stocks, end of month. ....---------- M ft.b.m-_.| 52,804 | 52,623 | 40,627 eG Krsna Commas ss cc thous. of dolls..| 6, 644 7, 453 6, 875 
Unfilled orders, end of month..-..-- Mft.b.m--| 52,626 | 46,902) 51, 283 GRE Kress Ooo one cces cheeks thous. of dolls__| 1, 778 2, 019 1, 837 
= Architectural terra cotta s Lad Chrpe-2 arson thous. of dolls... 2, 850 3, 293 2, 731 
00 ostal receip 
Riantit yee: te ape conte oon net tons.-| 10,675 | 13,683 | 12, 022 50 selected cities. ........-------- thous. of dolls..| 25,644 | 20,085 | 27, 463 
dltia Se eee ar bse cond thous. of dollars..| 1, 229 1, 543 1,317 50 industrial cities_...-..-------- thous. of dolls..| 2, 856 3, 035 2, 887 
one th dean hada thous. of dolls..| 333,720 | 385,000 | 320, 482 
eee eee -.thous. of bbls-- 8, 255 11, 034 10, 370 mports.....-.-.-----------=.----thous. of dolls_. 3 ; \ 
Mee ee thous. of bbls..| _6,015| 10,270| §905 |) © Exports._2-22-72-22-2202222222- thous. of dolls.-| 370, 740 | 452,000 | 339, 755 
Stocks eee ee ees thous. of bbls..| 19,689 | 20,444 / 18,189 peorickee 
ie ee tis oe ei tieer of sq. yds--| 5, 047 8, 502 By 000 || MMNNOIS 2652 oe oon cena caunsacenenen= index number.. 100 99 108 
BaF | ee toe Re Ore Re thous. of sq. yds-. 3, 787 5, 772 6,:708' |} Detrolt.......-...........-.,.--- number on pay roll..| 211,491 | 225,626 | 240, 586 


26 


MARCH DATA—Continued 


ITEM 


PUBLIC FINANCE 


U. S. interest-bearing debt___-..____- mills. of dolls_- 
(GYOSS GGDis poser ease ne ne eanceee mills. of dolls_- 
MStOMS PACE DiS a= — eee te ee thous. of dolls_- 
Ordinary.ecelptshse ss ce nee thous. of dolls_-) 
Total expenditures chargeable against ordinary 
POCO DUS = See 2 ae ee thous. of dolls-_- 
Money in circulation: 
Otal See t= i - ee mills. of dolls_- 
‘Per capita ge. see aoe SF eons oes dollars_- 
BANKING AND FINANCE 
Bank clearings: 
New work City. Se... a1 eee mills. of dolls_- 
Outside New York City_____-__- mills. of dolls_- 
Federal reserve banks: 
otal investments. ---.-------- mills. of dolls_- 
Bills discounted ills. of dolls_- 
Notes in circulation . of dolls_- 
Total reserves . of dolls_- 
Total deposits . of dolls__| 


Reserve rau... - See eee per cent_- 
Member banks: 

Total loans and discounts mills. of dolls_- 

Motal investments__-------..---—— mills. of dolls-_- 

Net demand deposits___...______- mills. of dolls-_| 
Interest rates: | 

New York call loams__-_-.--_.-- ----pPer cent. 

Commercial paper, 4-6 mos_-__--------- per cent_. 


Liabilities: BUSINESS FAILURES 


Potalicommercial—---2--2--2--- thous. of dolls_- 
Manufacturing establishments___thous. of dolls_- 
Trade establishments 
Agents and brokers-_-_----- 
Firms: 
Motal ‘commercial Ses sep sees eee sees oe 


Manufacturing establishments___------ number-_| 
Trade establishments__--.....-----.--- num ber-_-_| 
Aigonts and ibrokers2s2-~.-<ce,ss sane number--| 


STOCKS AND BONDS 


Bond price indexes: 
Combined index, 40 bonds-_p. ct. of par, 4% bond--| 
10 highest grade rails____- p. ct. of par, 4% bond--_} 
10 second grade rails___-- p. ct. of par, 4% bond--| 
10 public utility bonds___p. ct. of par, 4% bond--) 
10 industrial bonds_____- p. ct. of par, 4% bond__| 
Btockzsalesm nee ee ee A shares: | 
Stock prices: | 
5 imdustrialseccss==- aa seceu eee dolls. per share__. 


DOIPAILEGROS Meee ech ett dolls. per share-__| 
Silver GOLD AND SILVER | 
Price stNew xorkess=-.-2 = dolls. per fine oz__) 


Price at London_----.--- pence per standard oz__ 


| 
DEBITS TO INDIVIDUAL ACCOUNTS | 


(By Federal reserve districts) 
(Relative to 1919 monthly average=100) 
United States, 141 clearing-house centers___-----_---- | 


Boston DISTRICT: 
Total, 11 centers 
Boston ---- 


NEW YORK DISTRICT: H 
Total, 7 centers 


PHILADELPHIA DISTRICT: 
‘Dotal WOrcenters: 2. =. 3 A | 
Philadelphia__ 
peranton. ...-< 
‘TPrentonts ss 


1925 1925 
Mee rx eee 
gare Febru- 
ae March ary March 
DEBITS TO INDIVIDUAL ACCOUNTS—continued 
20, 658 20, 608 21, 357 || CLEVELAND DISTRICT: 
20,981 | 20,932 | 21, 624 | Total, 13 centers 104. 4 116. 4 110.7 
46,190 | 53,858 | 51, 450 | Akron... te ee “oars ee es, 
173, 632 , 738 46, incinnatl . * . 
Bea ee set) peo] a8 
161,286 | 385,129 | 201, 026 Pittsburg . . . 
: Youngstown____ 96. 6 104. 3 101.7 
4, 804 4, 776 4,813 | ‘Toledo Sas 2-5 = 146. 2 167.6 156.9 
42. 86 41.99 42.85 | Colambus Ss=-eees 104. 0 116.0 117.2 
Dayton y= ee ee ee ee ee ee ee 125. 6 149.1 142.0 
RICHMOND DISTRICT: 
Total, a Centers Sawer =o Ses es ee ence eee eae ras ae 
1 . * le 
21,057 | 23,349 | 19, 650 OP UCase agabaa 79.5 84.7 79.7 
15,672 | 17,759 | 16, 200 | Richmond 109. 2 tes 106. 9 
Charleston 68. 7 . 62. 2 
es ve re ATLANTA DISTRICT: 
710 1, 983 Total \oicénters* sear seen ose ae oe ee eee 105. 2 120.8 106. 4 
1, 729 e oe gs Atlanta. ene 113.7 132. 0 114.6 
Soy ee coe he Boo | Birmingham.--------- 197.5| 216.6] 194.9 
2, 27 y1 fd ae a New Orleans-______- 100.4} 118.8 111.2 
75.8 76. : Jacksonville.-.----- 148. 9 165. 9 127.1 
Noeshville.+2= 223 79.1 90. 5 82.8 
. i ee ie 7 “a | ‘Alguste-. Sele Sa) ernie a 78.5 85. 6 67.6 
12’ 932 12) 588 | 1171 | CHICAGO DISTRICT: 
, , | eet Totals Dl centers wae <a a= eee ee eee 5 128. 5 113. 3 
| | || Chicagoss=2 ee =.s) 103. 127.5 108. 7 
3 81 - _ | : 2 | HATO 122.5 145.6 139.4 
- ¥ Indianapolis.--2-.-22- 99. 5 106. 8 110.0 
| Milwaukee-___.---- 110.0 129. 2 116. 4 
| DesMoiness=_ 22-23 78.8 93. 2 94.0 
40, 123 34,005 | 97,651 || Grand Rapids 90. 1 102. 4 89.3 
15, 334 13, 375 72, 838 || Sioux Citys Sees 2 eee 135. 2 160.8 134.9 
21, 067 17,595 | 19,240 || St. Lours District: 
yg?) 38, 035 5, 573 || Total, 5 centers 111.4 120. 2 11050 
| || ouisvill Geeeee ee 113.8 124.9 107.7 
1, 793 1, 859 | 1,817 |) Stidlouiss2- ss 107.4 115.9 109. 6 
409 429 | 484 || Mem phisz=:. aes anes 102.0 108. 7 95.6 
1, 285 1, 345 1, 154 || Little Rock 175.1 176.8 167.5 
99 85 | 79 | MINNEAPOLIS DISTRICT: 
| Total, 9 centers 96.7 113.6 88.7 
i Duluth 78.0 96.1 64. 4 
\| Minneapolis 107.0 122.6 89.3 
76. 82 | 76. 38 72. 35 St. Paul 90. 5 110.7 103.1 
86. 37 | 86. 89 | 82.76 Helénas..- a8 23 69. 3 67.3 81.8 
76.00 | 75. 50 | 68.87 | Billings 66. 0 75.4 55.6 
71.26 | 70.03 67.19 | KANSAS Crty DISTRICT: 
75. 16 74.90 | 72,42 || Total, 14 centers__________- 83. 2 95.0 82.9 
32, 750 38, 568 18, 206 || enver. = see 105. 1 116.7 121.2 
| Kansas City, Mo 77.3 89.0 Wook 
138. 48 136. 96 109, 82 || maha 5 eee ae 70. 2 79. 2 71.6 
80. 90 79. 07 61.09 || St. Joseph, Mo-____--- 68. 5 (BRS 70.6 
| Oklahoma City 111.8 131.8 98.6 
| "Piilsa: 8... Sian. ORE Ee eee Oe eee 92.0 115.5 92.6 
- 685 . 678 - 640 || DALLAS DisTRICT: 
* 32. 245 31. 935 33. 483 || Total, 11 centers 110.0 117.5 94.6 
\} Dallas"a2: Seas oe 126, 5 136. 4 102.5 
| | Houston.) sao 104.7 108. 3 81.9 
| Fort Worth (Nea 81.2 69. 6 
| SAN FRANciIsco DISTRICT: 
| I} eek ve Ge Bi pte belles arte het «pte 130.7 144.7 139.4 
| | os Angeles____ 237.3 265. 0 276. 
110.8 | 127.1) 108.8 |) Portland, One oe ne ees 
| HT an Francisco 123.5 129. 6 
122.0 128.9 121.4 I Séattlos.--5 Beato 83.1 OB 4 cose 
128. 8 133.8} 125.8 Oakland, Calif 182.8 214.2 217 
121.7 134. 5 13357 | District totals corrected for seasonal variation: 
105. 9 | 112.8 104. 1 |} United States; total. .-— 3 = = 2s eee 128.8 1PARe (| 107.6 
118.5/ 137.7] 1320) Boston district............. 141.9 129.3 121.8 
| New York district____._____ 132.9 127.7 104. 5 
113. 6 | 129.9 106.3 || Philadelphia district_._.____ 127.6 129, 2 114.6 
111.9 203. 0 134. 4 | Cleveland district. ...______ 120.3 118.5 112. 7 
106.9} 119.9| 111.4) Richmond district_--_2__77_ 109.7, 106.6 | 100.8 
135.2 138.9| 126.7|| Atlantic district____________ 118.5 119.8 105.6 
112.6 129. 6 | 105.9 | Chicago district! _2.__2_____ 121.0 125.7 110.9 
St. Louis district_..._______ 123.4 119.7 109.7 
109.5! 129.6; 115.3 Minneapolis district_...____ 121.8 121.1 94.6 
108.0; 1287! 112.9 Kansas City district._______ 94.8 93.0 97.3 
127.1) 147.5| 143.4 Dallas district...-.____-___. 124.9 120.3 G6. 8 
131.7) 139.0 144.2) San Francisco district 156.0) 141.4] 136.3 
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HARDWARE LUMBER 
GRAIN ALCOHOL ' FRADE: LOCOMOTIVE EXPORTS! Se rcen ae PRICES § 
(com posite) 
With- | Ware- | sales Out-| | | | 
at bi ale Produc- | craKn homes (index |stand- Miscell Hard | Soft 
a ‘or stoc md | Steam | scella- || rd= | Ort= 
WOW alaenature) ead ot pene | ing | Electric Total Railroad | “neous | woods | woods 
| ation month | relativecounts, 
to (per ' 
| | Janu- | pont ] os 3 
Thousands of gallons ary, 0 Num vaine Num-| Dollars per M feet 
| | 1921) | sales) || ber | ake ber Value Short tons board measure ! 
eae nee 7 Re 
1913 monthly av-_-- 56, 581 $1,413 72, 952 3 $20, 904 | 52, 101 24, 096 | 28, 005 | 
1914 monthly av---| 56,573 | 51,484 | 208,740} 5 50,503 |} 39,450 || «18, 127 21, 332 | 
1915 monthly av_--| $6,758; 52)118 | 314, 976 3 19; 040 | 58,136 || 25, 388 32, 748 || 
1916 monthly av_.-| $15,232| § 7/044 5 : 931 || 8 ” 594 
, 232 | O44 | 905, 104 6 51, 116 90, 231 46, 632 43, 599 
1917 monthly av...| $17,632 $7,814 2, 554, 984 6 33,023 || 76,907 || 26,430! 50,477 
1918 monthly av__- 12, 532 7, 554 614,719 2, 255, 337 4 15, 267 i 96, 968 | 41, 118 | 55, 845 || 
1919 monthly av_..| 58,180| $5,033 66,403 | 2, 522, 977 6 6,665 || 37,802 || +10, 055 27, 807 
1920 monthly av---| 79,485 | 74,308 | 74,466 | 4, 469, 154 5 73,369 || 68,208 || 26, 928 41) 580 
1921 monthly av.-_| _—-6, 119 : 7, 040 | 2, 808, 028 7 176,726 || 24” 823 | 9,723 | 15,100 || 
1922 monthly av-.-| 8, 137 6,876 | 5, 074 | 721,980 | 1 71, 130 67,728 || 33,723 | —- 34, 005 
1923 monthly av... 11, 234 9, 527 | 4, 754 || 368, 495 7 253, 095 74,653 || 32,245 | 42, 408 ; : 
1924 monthly av---; 12,201} 10, 965 3, 980 | | 338, 115 3 89,801 || 64,403 || 32,363 32,040 || 43. 11 30. 95 
| {I | | | 
1920 | l 
| 
Vanuaryeessseos eae ee, eee 71, 368 || 25, 466 457002), eee 51.36 
an Se, aa eae 75, 680 95, 251 50) 420) || seamen OAT 
| 113,218 | 59,084 | 54, 134 ||___-_____- 59. 93 
LS pe Se ee Oe. | Se 87,790 | 37, 944 493846) oe rae 59. 47 
| 4,419 85,409 || 37, 092 45 STi eee te go 
4, 632 73, 331 94, 218 49, 113 50. 10 
ess an76 66, 625 25,566 | 41, 059 47. 58 
3, 703 64, 436 27, 257 37, 179 | Py op 
| 
1 esti 66, 732 30, 313 86/410) || Seen | 45, 86 
October 8, 524 4, 522 44) 408 12, 769 31630) cone 41, 24 
November..-_- 9,711 | 5, 127 37, 949 11, 187 26762) | Geer 36. 28 
December 8, 580 3, 486 31, 551 6, 990 ye | a ee 34. 47 
1921 | | | 
| | | 
January. ---------- 5, 076 1,911 | | 25, 888 6, 137 | 19, 751 | 32,38 
February 3, 605 | 1, 439 26, 311 10, 090 | 16, 221 | 29. 88 
Manche 28-5 4, 671 1, 597 | -21, 763 6,274) 15, 489 | 28. 78 
Nprilueece so. 4,664) 2, 520 18, 697 4) 938 13, 759 | 97. 59 
Mayauee 4,965 2, 504 19, 463 6, 502 19/0610 | Saeeee | 96, 54 
Tunes 5, 364 2) 626 20, 044 7, 428 12/61C 11 amen | 26,14 
Tilyfe ea es 16, 555 4, 853 (17025) eee 25. 70 
ING EGR oe ea 5, 602 | 4,014 | 19, 439 | 7, 083 12) 3567||Naeeeees es ay 
September....---_- | 6, 464 5, 019 | 24,042 | —-10, 157 | 13, 8851) cau oo 24. 89 
October__-.------- | g.296| 8,258 33, 652 | 17, 785 15; 3673\ ema ie 97. 01 
November-_.-.----- | 9,665| 7, 908 | 41,318 || 20, 897 AS ie || ea ae LB 
December___------ 1 OTE 5, 964 | 30,706 14) 536 1G 70H|| acetate 97, 37 
1922 | 
January 6, 755 | 4, 664 6, 136 || 84 2.6 || 67 | 4, 248, 147 35, 605 20, 318 15, 287 |} 38. 69 27. 67 
Fobrusry_....-... 4) 963 3, 677 6,044 || 79/ 27/| 39 1, 269, 165 38, 310 18, 876 19,434 || 38. 69 7. 97 
Marches. * ..o8=i | 4, 879 | 3, 399 5, 759 106 2.2 | 14 112, 243 49, 094 24, 133 24, 961 || 38. 36 | 27. 62 
ori | 5, 468 | 4,055 5, 559 |) 112 72,3 i 16 197, 654 | 77, 016 |) 46, 962 30, 054 | 37. 98 | 27. 80 
Mayl Bete dense: 6, 295 4, 445 5,981 || 129 2.0 |} 30] 278, 167 78, 863 43, 151 35,712 || 37.91| 29.75 
ae oe 6, 467 4’ 486 6, 168 1299} 2.11] 46 783, 170 90, 657 52, 069 38,588 || 39.50| 30.77 
July eee bee ig, 824 5, 897 5, 116 126 AGy) jules 289, 250 67, 528 32, 762 34,766 || 40.72 30. 75 
MGgast vlbbewer: |. 68, 165 7) 499 4, 375 146 1.81] 53 1, 528, 478 64, 936 22, 279 49, 657 40. 96 32.17 
September________- ts 10,715 46 8,686 4,763 || 141 SL sU | aia | 217.587 | 5 132, 498 99, 224 | 57, 150 42, 074 40.99 33. 79 
October | 12,516 10, 617 6,733 || 150 2.0 | 20 355,777 | 1 10, 000 78,186 || 35, 693 49, 493 42, 24 33. 06 
November ! 41,569 11, 871 2) 685 140 2.0::| 21°] 383, 509 6 548, 000 62, 502 22, 574 39, 928 43. 19 33. 75 
December | 13,033; 12, 853 1, 574 125 23 | 441 706,699 | 2| 140,703|| 70,820 || =» 28,715 42,105 || 4474] 34.32 


1 Statistics of grain alcohol, compiled by the U. S. Treasury Department, Bureau of Internal Revenue, comprise all 160° proof alcohol produced in the United States . 
Withdrawals for denaturing represent approximate production of denatured alcohol. The large increase in the proportion of the total production used for denaturing, 
beginning with 1922, is stated to be due to the use of denatured alcohol, which pays no tax, for certain medical purposes in place of pure alcohol which was formerly used 


and is taxable. 
? Data on the value of sales by jobbers of hardware, compiled by the American Iron, Steel, and Heavy Hardware Association, comprise reports from about 75 firms repre- 
senting about 10 per cent of the entire iron, steel, and hardware jobbing trade, including iron, steel, motor accesséries, and heavy hardware. Outstanding accounts at the 


end of the month by these firms are given as percentages of the current month’s sales. j f : 
3 Exports of steam and electric locomotives compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Monthly figures are not avail- 


able prior to January, 1922. ‘ 
4 Data on bookings of steel castings, compiled by U. S. Department of Commerce, Bureau of the Census, show revised figures from 1913 through 1923 as reported by 70 
companies, covering about two-thirds of the capacity devoted to commercial steel castings. 
5 Fiscal year beginning July 1 of year indicated. 
6 Stocks on June 30 of year indicated. 


7 Eight months’ average, May to December, inclusive. . ; ; ; 
8 Composite lumber prices compiled from weekly data publish in the Lumber Manufacturer and Dealer, representing combined weighted averages for the respective 


series of lumber, based on quotations on various grades for each species. The species are weighted according to annual production of the revious year, the weights chang- 
ing about May of each year, when the new production figures are available. The softwood index is based upon 7 species: Yellow pine, ouglas fir, North Carolina pine, 
white pine, hemlock ->ruce, and cypress. The hardwood index is based upon 13 species: Maple, birch, basswood, elm, oak, gum, ash, cottonwood, chestnut, poplar, 


hickory, and walnut. Figures formerly published covered only first week of the month . 
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LUMBER 
STEEL CASTINGS— PRICES 
GRAIN ALCOHOL HARDWARE|| LOCOMOTIVE EXPORTS BOOKINGS indie’, 
With- Ware- Sales | Out- 
YEAR AND drawn house index |stand- Miscella- || Hard- | Soft- 
Monts ict for stoc ne ing Steam Hiectric Total Raliroad | “neous woods | woods 
denatur-| endo ber, ac- 
ation | month //relativelcounts 
a | to ce el ee ee 
anu- cen | 
f Num- Num- Dollars per M feet 
Thousands of gallons i921) enless oar Value ber | Value Short tons board masastre 
1923 
11, 978 9, 397 765 1371 21]| 24 $415,867 | 13] $874,730 102, 806 48, 580 54,226 || $46.18 | $34.51 
9, 629 6, 957 3796 || 128; 22|| 9 197, (BGR e Tee 90, 653 38, 696 51,987 || 48.30} 35.53 
9, 490 6, 894 5, 127 177! 1.8]| 36 631,220 | 10 | 474,098 146, 236 77, 263 68, 973 49.18 | 36.56 
9,807 6, 960 5, 853 17| 19]/ u 140,728; 3] 242,177 93, 716 40, 483 53, 233 50. 28 
10, 213 , 686 5, 972 16] 17] 151,911} 6] 206,484 92, 542 39, 686 52, 856 49.78 | 36.47 
: 464 ; 750 6, 610 168| 20|| 21 : 2 129, 492 | 88, 387 43, 478 44; 909 48.42] 35.10 
10, 785 9) 885 5, 792 155] 21]| 47 367,443 | 10| 273,246 54, 387 17, 390 36, 997 47.05 | 33.23 
12,776 | 10, 245 6, 432 162| 1.9] 27 239,725 | 12] 317,098 | 52, 862 19) 103 33, 759 45.35| 31.84 
11,451 | 10,978 5, 742 145} 21]/ 19 238,172! 4| 260,000 | 49, 539 22, 374 27, 165 44.58| 31.39 
12,901 | 10,683 3, 854 164] 20|| 13 65. 120) |M| aeeen S | 39, 768 10, 641 20, 127 44.37| 31.69 
13,379 | 13, 280 2; 667 141| 21|| 26 460,032 | 3 13, 251 42, 119 13, 645 28, 474 43.68 | 31.56 
13,940} 12,611 2, 437 124] 22|| 22 425,669 | 20| 246, 555 42, 826 15, 600 27, 228 43.46 | 31.48 
13,819 | 12,476 1, 915 136] 20]) 14 155,076 | 5 35, 550 51, 406 19, 572 31, 834 43.71] 31.98 
11, 301 8, 522 3, 564 133] 22] 18 250 185 |o eee ene  .--|| 73,138 36, 474 37, 664 44.14] 32.97 
10,054 | 7, 455 4, 833 150| 21{| 20 171,690 | 6 20, 938 100, 514 59, 778 40,736 || 44.46] 32.44 
8, 788 6, 357 6, 235 161] 1.9], 21 181,484| 7) 213,196 68, 119 33, 151 34, 44.60] 32.28 
8, 891 6, 758 7, 244 147; 20]/ 21 278,014) 2] 107,132 56, 801 28, 064 28, 737 44.67] 31.34 
7, 812 7, 697 6, 035 13] 20|| 31 546,626 | 5| 468,680 48, 718 26, 170 548 42.53 | 29.97 
9,254! 9,021 4,614 123] 20|| 17 234,624| 7| 411,495 38, 191 16, 244 21, 947 42.12] 20.31 
11,020 | 11, 130 3, 481 123! 21]| 36 560,903! 8| 167,454 ( 14,532| 21,831 41.77] 29.82 
13,118} 12,012 3, 632 137| 21]] 51] 41,471,736] 6| 453,223 62, 509 29,567| 32, 942 41,90; 30.27 
October_....------ 15,962 | 14,515 2, 881 150| 1.9|] 37 728, 3| 34,750 66, 697 31, 130 35, 567 42.19| 29.79 
November.......-- 16,452 | 16, 211 1,975 134| 211] 20 485, B90; [2 eels sew eas 74, 220 41,343 | 32,877 42.59| 30.21 
December...--..-- 19,930 | 19, 423 1 350 140; 1.9]|| 25 580,638 | 9 10, 695 96, 164 53,332 | 42, 832 42.63 | 30.96 
1925 
| | 
January....------- 16,323} 13, 690 1, 932 199) 20) 39 810,401| 7) 118,509 82, 922 40,799, 42, 128 43.49 | 31.44 
February....--.--- 13, 120 9, 722 7 fy | Ree ee ae oes 13 | BT, 982 eel bee 73, 964 27,237! 46, 727 44.23| 31.68 
MMarencces. f= 22 Ba ee ee Es SS ee S| eee ne ae | ee | a etn a ane bas are ee Wasateseenteallasctede ceecc}s sent teal tease ane |e 
EAS ee ee ee eee ae al eee camera saceee oe le sGaccmcllas wes eee Reece | Pere er enna nl Ree ees All Patan eos ee ee a | Mere ee es 
TE SO EE ree fe oe | erste (Eee \|------|--------------|------ |------~--~--|]------------!]------------ Bae ate ceed | Saererecr = maar 
| 
HARDWOOD LUMBER ! 
TOTAL STOCKS UNSOLD STOCKS UNFILLED ORDERS 
Units | 
re- | 
port- Total H Total 
YEAR AND MONTH ing hard- Gum Oak hard- Gum Oak 
woods woods 
! 
| 
hee Thousands of feet, board measure 
385,057 | 104,104 | 134,576 292, 879 77,642 | 103, 003 116,086 | 37,099 | 37,227 
438,779 | 126,328 | 153,324 345,317 97,711 149, 343 127,373 | 40,283 | 41,522 
479,079 | 139,601 | 164, 430 389,352 | 109,619 | 136,414 127,325 | 42,144 | 34,699 
503,889 | 143,922 | 173,410 406,550 | 113,458 | 143,391 123,886 | 41,320 | 35,853 
512,603 | 150,854 | 177,805 408,092 | 118,351 | 144,667 129,831 , 42,149 | 38,340 
: 153,490 | 175,383 396,997 | 115,661 139, 326 137,720 | 52,303 | 41,127 
099 | 143,714 | 176,970 389,958 | 108,117 | 140,534 142,079 | 50,799 | 41/819 
535,871 | 157,260 | 189,759 413,461 | 114,761 153, 300 154,040 ; 60,053 | 43/349 
| 
| 424,175 | 134, 261 152, 555 325,652 | 102,204 | 121,337 118,285 | 41,044 | 34,144 
477,002 | 151,218 | 163,697 355,698 | 114594 | 117,002 137,563 | 44,138 | 51,143 
| 242 | 169,421 | 188,942 428,003 | 128518 | 151,052 132,838 | 46,633 | 42,753 
563,759 | 174,274 | 193,997 455,080 | 138,168 | 159,771 123,485 | 41,546 | 39,738 
653, 653 489 | 222, 837 516,247 | 157,123 | 173, 532 158,179 | 54,135 | 54,927 
) 666,825 | 214,889 | 227,743 524,142 | 165,871 | 180,474 167,924 | 60,677 | 53,004 
665, 144 214, 750 225, 734 529, 515 169, 712 180, 321 159, 337 54, 927 50, 743 
689,384 | 219,501 | 227,670 554, 2 176,546 | 182,678 153,689 | 49,569 | 49, 851 
posseauerccc|enonesensca{ssecns score fic os SOnne S)nOns Or Uy SRG eee cn 
een) (ANTI | |[iehM ae ieteiaan (iene aateneetein biter tet a) | on | Tr I NO Sees ies, 


! Compiled from reports of the Hardwood Manufacturers’ Institute, covering hardwood mills throughout the country; further details as to sizes, 
species, and geographical distribution are given in the regular reports of the institute. The figures are all given as of the end of the month reported 
(original data being given as of the first of the following month). Collection of these data was not undertaken from December, 1923, through June, 
1924, and it will be noticed that from July through October, 1924, the number of production units reporting is considerably less than in the other 
months. A single band mill is considered one unit of production. 
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PRODUCTION OF ELECTRIC POWER AND CONSUMPTION OF FUELS BY CENTRAL 


STATIONS ! 
| | H | 
1920 1921 1922 | 1923 | 1924 1920 | 1921 | 1922 | «1928 | 1924 
MoNTH | 
| PRODUCTION OF ELECTRIC POWER (M KW.-H.) CONSUMPTION OF FUELS 
| Total Coal 
Unit: Tons 7 
| i | 
| 3, 450, 97 3,190,862 | 3,435,045 | 4,329,811 | 4,747,505 || 3,051,570 | 2, 508, 293 2, 490, 546 3, 033, 551 3, 156, 259 
3, 132, 374 2, 847, 571 3, 138, 795 3, 935, 221 4,423,921 || 2,777,260 | 2" 194, 385 2; 179, 700 2; 764, 708 2, 862, 075 
3, 394, 123 3; 055, 829 3, 473, 599 4) 324’ 050 4) 574, 621 2,793,769 | 2, 209, 677 2) 291) 485 2) 849, 076 2) 779, 502 
3) 252, 206 2, 919, 731 3,285,988 | » 4,118) 504 4’ 361, 118 2,491,403 | 2, 027, 174 2) 068, 870 2; 540, 854 2) 483) 270 
3, 263, 230 2, 946, 626 3, 504, 211 4, 205, 853 4, 421, 670 2,416,103 | 2, 025, 658 2, 073, 541 2, 524, 856 2, 421, 878 
3, 254, 561 2, 921, 875 3; 513, 590 4) 168, 131 4/002, 972 || 2,441,704 | 2051, 469 2; 098, 454 2, 531, 425 2, 205, 588 
3, 303, 160 2, 942, 501 3, 640, 448 4) 175, 591 4) 255, 982 2,511,976 | 2, 064, 259 2; 168, 595 2; 615, 944 2, 401, 902 
3, 396, O11 3, 081, 584 3, 741, 042 4, 302, 289 4) 382, 447 2; 516, 408 2, 178, 184 2) 422) 235 2, 769, 067 2; 636, 440 
3, 325, 797 3, 372, 629 3, 723, 898 4, 180, 918 4, 453, 885 2, 88, 647 | 2, 200, 001 2,499,698 | 2, 742, 793 2, 641, 287 
October.....____- 3, 425, 777 3, 243, 558 3, 988, 773 4) 570, 456 4) 822, 620 2,732,974 | 2 364, 401 2,842,654 | 3, 117, 867 2 835, 525 
November 3, 371, 254 3, 303, 048 4, 055, 828 4, 452, 791 4) 692, 127 2,714, 705 2, 374, 501 2; 908, 997 3, 010, 897 2, 899, 848 
December.._.__-_-____-_. 3, 398, 544 3, 445, 817 4) 202,317 | _ 4) 546, 020 5, 109, 719 2, 718, 443 2, 444) 372 3, 083, 220 2, 918, 811 3, 173, 131 
SS ee ee ee | ee ee ea a | aS ee ae a ae 
Rotel 39,968,106 | 37,271,631 | 43,603,534 | 51,399,635 | 54,448,587 || 31,754,962 | 26,639,374 | 29,127,905 | 33,419,849 | 32, 586, 705 
| ag y tb. : : 
By fuels Oil 
S 2 Unit: Barrels As oe 
| 1, 861, 632 2, 155, 785 2,726,777 | 3, 098,305 1, 218, 911 835, 374 1,071,918 | 1, 180, 662 1, 550, 707 
1, 663, 273 1, 930, 791 2) 481, 381 2, 882) 293 1, 128) 738 740, 381 952, 713 1, 103; 402 1) 491, 593 
| 1,725, 284 2; 022, 756 2) 621, 723 2) 885, 499 1, 024; 593 803, 074 388 1; 085, 257 1, 494, 129 
1,630,583 | 1, 817, 246 2, 355, 898 2, 539, 663 874) 661 794, 078 783, 832 920, 837 1, 187, 794 
| 1,637, 606 1, 879, 382 2, 401, 113 2, 506, 803 886, 908 803, 871 808, 305 949, 204 1, 162, 930 
| 1,725,979 1, 947; 635 2, 430, 427 2, 524” 850 1, 041) 681 863, 846 849) 534 974, 202 1, 306, 922 
| 1,736, 492 2) 003; 158 2 314, 530 2, 676, 462 || 1, 150, 072 968, 905 914) 046 1, 109, 920 1, 369, 967 
2, 1, 893, 933 2; 265, 352 2, 749, 329 2, 889, 886 1, 162) 759 1, 091) 477 1, 185, 781 1, 285, 316 1, 457, 236 
September....._.._..____- 2,021,573 | —-2, 283, 912 2, 382, 724 2, 734, 080 2,985,327 |, 1, 180, 281 1, 137, 324 1, 261, 341 1, 262, 417 1, 350, 577 
October. same ae eet: 2,098,337 | 2, 118, 791 2, 650, 392 3, 116, 035 3, 219, 563 1, 132, 277 1, 122, 760 1, 220, 208 1, 318, 671 1, 365, 736 
November_..._____.-_.._. 1,997,587 2,097, 492 2, 705, 639 2, 970, 344 3, 143, 347 926, 862 1, 097, 565 1, 173, 743 1, 316, 975 1; 102) 051 
December....--_.-.._.._. 1,979,704 | 2, 138, 121 2; 799, 642 2,890,392 | 3, 376, 596 915, 856 1, 144, 406 1, 247, 71 1, 413, 790 1, 328, 708 
Rutetaeoiitt | ee ae Dab IEE se 
[SBS eC Sa © eee | [me 1 aR ence ae) eee EE | = 
Motalecte: see wie 23, 633,273 | 22,513,098 | 26,560,502 | 31,992,020| 34,728,594 || 12,643,590 11,403,061 | 12,363,580 13,920,743 | 16, 168, 350 
| 
By water power ; Gas 
a i Unit: M cubic feet 
1, 265, 416 1, 329, 230 1,279,260 | 1,603,034 | —_1, 649, 200 1, 248, 037 1, 556, 023 1,463,451 1,913,635 | 2, 268, 372 
1, 150, 503 1, 184, 298 1, 208,004 | 1,453,840 | ‘1, 541, 628 1, 142) 360 1, 324, 832 1, 445, 325 1, 670, 564 2, 445, 726 
1, 405, 915 1, 330, 545 1,450,843 | 1,702,327 | 1,689,122 |; _—_‘1, 390, 738 1, 394, 983 1, 445,583. 2,094,969 | 3,029,542 
1, 457, 856 1, 289, 148 1,468,742 | 1, 762,606 1, 821, 455 || 1, 588, 830 1, 687, 256 1, 702, 634 2) 112, 793 2, 699, 381 
1, 487, 407 1, 309, 020 1,624,829 1,894,740 «1, 914,867 || __1, 896, 47 1, 841,250 | 2,055,908 _—-2, 662, 932 2, 906, 812 
1, 397, 930 1, 195, 896 1, 565, 955 1, 737,704 | 1,678,122 |, 2 028, 040 1, 883, 864 2, 203, 373 2; 666, 911 4, 180, 881 
1, 377, 706 1, 206, 009 1, 537,200 | 1, 631, 061 1, 579,520 || 2,321, 225 1,772,599 | 2, 428, 683 2) 982, 080 4,951, 945 
1, 367, 929 1, 183, 651 1,475,690 1,552,960 «1,492,561 || 2, 530, 214 2; 165, 008 2, 803,973 3,195,050 | 5, 282, 964 
aetna Ai 1, 304, 224 1, 088, 717 1, 341, 174 1, 446, 838 1,468,558 || 2,454,880 | 2,216,152} 2,895,692, 3,015,378 | 5, 790,011 
pe eeoretes 1, 327, 440 1, 124; 767 1; 338, 381 1, 454, 421 1, 603,057 || 2, 166, 489 2, 109, 503 2,634,058  —-2, 712, 058 6, 062, 357 
November_- 1, 373, 667 1, 205, 556 1, 350, 189 1, 482) 447 1, 548, 780 || 1, 694, 369 2,032,348 | 2,175,392 «2,035, 435 4, 536, 881 
December 1, 418, 840 1, 307, 696 1, 402) 675 1, 655, 628 1, 733,123 || 1, 635, 853 1,777,700 | 1,740, 598 2, 341,634 | 2, 940, 598 
Se a | 
iiotaltes omelet 16, 334, 833 17, 043,032 | 19,377,606 | 19, 719, 993 | 22,097,508 | 21,761,518 | 24,994,670 29,303,439 | 47, 093, 470 


1 the U. S. Department of Commerce, Bureau of the Census from the original records of reporting firms on file with the U. S. Department of the Interior, 
Tranenie nina speeds he chs erode an of seals power and the consumption of fuels by central stations, street railways, manufacturing plants and reclamation projects. 
In the March issue of the SURVEY OF CURRENT BusINEss (No. 43), the totals for street railways, manufacturing plants and reclamation projects were given on page 28. 
These totals have been subtracted from the grand totals to show the central stations alone, in which the growth of central station power development is more clearly shown 


than in the grand totals regularly published in the SURVEY oF CURRENT BUSINESS. 


AVERAGE DOLLAR DIVIDENDS PAID ON INDUSTRIAL STOCKS, 1900-1924 ' 


| 
1960 1901 1902 1903 1904 1905 1906 1907 1908 1909 1910 1911 
spe. SS ae | 
EAE ESE 2) GR ene aa 4. 04 3. 67 3. 58 3. 00 2. 92 2.92 3. 67 4.51 4.75 4, 25 75 4.42 
Fo at ene 7. 2 a es 4.71 3. 33 3. 42 3.00 2. 92 3. 92 3.75 4.51 4.42 4.33 4.51 4. 42 
Third quarter 4. 38 4.17 2. 83 3. 00 2.75 3. 50 442/ 4.92 4. 25 4. 42 4.51 4. 42 
Fourth quarter____------ 4.63 4. 00 2. 83 2. 83 2.75 3. 67 4. 33 4.92 4. 25 4. 50 4.42 4.75 
Sh aE ae ad ela Re stake Poem Loe. bs 
.79 3.17 2.96 2. 84 3. 50 4. 04 4.72 4.42 4. 38 4.55{ 4.50 
Yearly Average,..e ose 3s eee ona 4.44 3.7 | 
1912 19131914 1915 1916 1918 1919 1920 1921 1922 1923 1924 
— | 
L 5.31 5.17 5. 50 3. 20 4. 20 6. 28 5. 68 6.95 5.65 4.25| 8.35 5.75 
eee 492; 517/ 550; 3.50) 4.80 6.13) 638; 655| 625; 425) 610] 5.25 
Third quarter __- Ea 4.92 5.25! 5.50 3.35 5. 30 6. 28 5.70 6. 55 4. 60 4.70 5.75 5. 55 
Fourth quarter--..-..----.--------| 5.08 5.33| 4.92 3.75 6. 05 6. 08 6. 65 6. 30 425] 440| 5.65 5. 65 
Yearly average. ...-----.---- 5. 06 5. 23 5. 36 3. 45 5. 09 6. 19 5. 85 6. 59 4.94 4. 40 5. 46 | 5.55 


is he industrial stocks included in the Dow-Jones index of stock prices, comprising 12 stocks from 1900 through 1914 and 20 
ice Ret ittent toe Pe Mery sitiwelghted averages of the amount of dividends paid per share for these stocks in each quarter, reduced to an annual basis. 
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TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 


industrial and commercial movements. 


semiannual number (February, 


together with explanations as to the sources and exact extent of the figures quoted. 
marked by an asterisk (*), the earlier data were published in tne March, 1925, issue o 


figures given below should always be read in connection with those explanations. 
orders, etc., are given as of the end of the month referred to. For explanations of relative numbers, including 
base periods, see introduction on inside front cover. 


These data represent continuations of the figures presented in the latest 
1925) in which monthly figures for 1923 and 1924 may be found in most cases, 


In a few cases, where 


n pages 27 and 28. 


The 


Data on stocks, unfilled 


| Per ct. Per cent 
NUMERICAL DATA increase ONT Oe _ imerease (1) 
| or de- BASE | : 
In many cases March figures are now | | crease - iF * 
available and may be found in the 1924 | 1925 Seay eee 1 (=) | cone | 1924 | 1925 || Febru-| Feb., 
special table on page 25 t \ Feb | THROUGH Latest | CUMU- |IipeRiop | ary 1925, 
Dek ORE pe | ] | from | from 
Decem- | i 5 | |Jan.|Feb.|| Jaau- | Feb., 
| January | February, from | Jan. | Feb.|| Jan. | Feb. 
ber 1924 1925 1994 | | i ary 1924 
ri || | | 
| } t | | 
TEXTILES | | | 
| | 
Wool | | 
Receipts at Boston: | \| | | | | 
omesticn sesee- =e __-thous. of Ibs._| 16, 629 3, 418 4, 807 || 88 | 40 |; 25 36 |) +40.6 | —11.9 
Moreigrmaessses -thous. of Ibs_.' 12, 831 35, 569 13, 478 | 347 | 240 || 674 | 255 || —62.1/ +6.6 
TG talWWe te cee. ab a. -thous. of lbs-. 29,460 | 38,987 | 18, 285 | 161 | 96 |, 208, 97 || —53.1 | -+1.0 
Imports, unmanufactured_-_____- thous. of lbs__; 31, 873 47,504 | 37, 725 | 243 312) 375 208 || —20.6 | —4.5 
Consumption by textile mills, | | | 
grease equivalent________.___- thous. of lbs... 51,098 | 51,435 | 46, 415 | | 122 | 115 |) 117 | 105 |) —9.8| —83 
Machinery activity, hourly: | | 
Looms, wide--_.__- per ct. of hours active_- 77.8 76.3 75. 2 106; 104} 111 109 |; -1.8, 44.8 
Pers narrow----per ct. of hours active__ 70. 0 | 71.5 | 69, 4 | 105 | 104 || 112 | 109 || —27) +48 
ooms, | | | 
carpet and rug__per ct. of hours active__ 76.2 | 78.3 80.7 | | 146 | 148 | 153 | 157 || 42.6] +61 
Sets of cards_...._- per ct. of hours active__| 92.3 92. 1 93.0. 122 | 132 |; 129 ; 130 ble) |p eats 
Bom DG ian eres per ct. of hours active_- 92. 4 88.9 | 87.5 101 | 105 |; 100; 98 |) —2.0| —6.7 
Spinning spindles— i | i | 
Woolen..---<_- per ct. of hours active__ 92.1 87.8 | 89. 6 | 120 | 125 | 122 125 || +2.5 0.0 
_ Worsted__.....per ct. of hours active_- 77.5 | 75.8 | 73.6 | 189 94 i) SOSeHe O00 esi en —=455) 
Saageinery activity (percentage of total): | | | | | | % 
oolen | | 
spindles ______- per ct. of active to total__ 84 | 81 | 81 | 105 | 106 |) 105 | 105 0.0; —0.9 
Worsted | | i 
spindles... -.... per ct. of active to total__ 75 75 74 | 99 105 | 101 , 100 —1.0 —4.8 
Wide looms-.----- per ct. of active to total_- 76 75 | 73 }) 99) 961/101; 99 —2100 eteoek 
Narrow looms---per ct. of active to total__ 74 | 75 74 | 111 | 111 |] 103°) 101 |; —21.9) —9.0 
Carpet looms_-_-_-per ct. of active to total_-_ 81 80 81 121 | 122 |; 118 | 119 |, +0.8 —2.5 
Prices: | | | | \ | \ 
Raw, Ohio, | ‘ | | : 
Y blood, unwashed_---_-_- dolls. per lb__ . 70 | . 69 - 68 | | 208 | 216 |. 276 | 272 || —1.4 | +25.9 
Raw, territory fine, | I: } | 
SCOUTOU ee seen eee seer dolls. per Ib__ 1.68 | 1. 67 1.65 | | 240 | 247 |: 293 289 —1.2 |} +17.0 
Worsted yarn... -.....-220. dolls. per lb__ 1. 950 | 1. 900 1. 900 | || 219 | 219 |’ 245 | 245 0.0 | +11.8 
Women’s dress goods___---- dolls. per yd__ 1. 035 1. 035 1. 035 | | 184 | 184 | 184 | 184 | 0.0 0.0 
Wren'sisuitings 220%... 225 dolls. per yd__ 3. 690 | 3. 780 | 3. 780 | | is | 239 | 239 | 245 | 246 || 0.0; +2.4 
| j i | 
Cotton | \ | H , | 
Ginnings (crop year total) _--.thous. of bales__ -.-------- Le te ee at eee } 210,171 113, 631 || +24. 0 4 === eee b Soe = ones eee ne Be oe 
Receipts into sight.._..__._... thous. of bales_- 2, 478 | 1, 379 | 864 | 421 | 1,318 2, 243 || +70. 2 1913 |) 75} 85 |' 115 72 || —37.3 |+105. 2 
Imports, unmanufactured_____________- bales. 48,663 | 54,822 | 59,984 || 48, 602 | 96,295 | 114,806 || +19.2 If} 1913 | 235 | 239 | 270 | 295 | +9.4 | +93.4 
Exports, unmanufactured | ‘| | H 
Gueluding linters) 2222-22 .-bales__ 1, 074, 923 |1, 076,075 | 811,838 || 482,146 || 1,028,999 | 1,887,913 || +83.5 1913 75 | 66} 148 , 112 || —24.6 | +68.4 
Consumption by textile mills___ .--bales.__ 532,047 | 589,725 | 550,132 || 508,677 || 1,087, 145 | 1, 139, 857 +4.8 1913 124 | 109 | 127 | 118 || —6.7 +8.1 
Stocks, end of month: | | | | ; 
Total, mills and w’houses-thous. of bales_- 5,943 | 5,297); 4,621 ; i| | 172 | 150 || —12.8 | +-13.2 
IMs Sate ee Se ous. of bales__ 1,319} 1,434; 1,546 | i] | 105 | 114 |} +7.8) —23 
Wiarehouses:: Sar See thous. of bales_-_ 4, 624 3, 863 3, 075 | | 224 | 178 || —20.4 | +23.1 
World visible, j | | 
AmONIGAN? 222 uae ees an thous. of bales__ 4, 805 4, 722 4, 328 | | 153 | 140 || —8.3 | +55.4 
World visible, total__.____ thous. of bales__ 5, 821 | 5, 830 5, 645 | 133 | 120 |) —3.2 | +23.1 
ey, tie of spindles: : | it | 
Active spindles - -—_o22=------= thousands... 32, 662 33, 181 33, 277 | ' 109 | 109 0. 17 
Total activity........- millions of hours__ 7, 817 | 8, 493 | 7, 868 | | } 1 110 , 102 || Bh Hea 
Spa per eras seeSsees=ge=So2 ours_- we | ei ; ma | | | ; 107 | 100 || —7.1| +7.2 
er cent of capacity_.._........- per cent. 4 | 6. 4 | 0 | ; i | a s 
Cotton finishing: | | | tet ree 
Orders received, | 5 | | | 
Srey Vardare-ee- sence thous. of yds. 84,652 , 84,459 | 81,900 | 81,680 | 168,568 | 166,359 || —1.3 |/21921 | 96| 91|) 94) 91/} —3.0] +0.3 
Billings, finished goods | 
(as produced) -_ _____.__- thous. of yds__ 91,686 | 81,174 82, 697 85, 823 178, 537 163, 871 —8.2 21921 | 109 | 101.|| 95| 97} +19] —3.6 
Shipments, finished goods__....-...cases.. 46,531 | 49,319 | 47, 961 47,856 || 102, 147 97, —4.8 |f} 21921 || 121 | 107 || 110 | 107 | —28]| +0.2 
Stocks, finished goods---...---.--- Cases... 42,162 36, 925 36,1007) 745 883 [es Se ee See | ee 21921 || 133 | 127 || 102 | 100 || —2.2 | —21.3 
Operating activity.___per ct. of capacity__ 67 | 62 66 C40 Se eee ee ee be See 1921 || 114} 98 || 95/102); +65) +8.1 
Manufactured goods: 1 : | | | | | ‘ 
Cotton cloth exports..._thous. ofsq. yds.. 43,698 | 51,819 39, 660 28, 867 | 57, 311 91, 479 || +59.6 {21913 || 77! 78 || 140 | 107 | 93. 5 +87. 4 
=n = . ~~ — ! ij : 
y tire manufacturers--____ thous. oflbs.. 12,1 12,311 | 18, 364 11, 447 23, 152 25, 675 10.9 1921 175 | 171 |; 184 | | 
_ Elastic webbing sales_.__.-- thous. of yds__’ 10,478 | 13,155 |.---..___.| B10, 8050}<. S25. 2ose-| saat || et “aed 1919 74| 73 || 39 bey | ee ake 
Fine cotton goods: : | | i; Pe ols ee | aa 
(eae Olo aU fh ooo sos se Soc Pieces.. 399, 228 | 419,904 | 388,053 | 409,377 || 873, 785 807, 957 || —7.5 1919 || 121 | 107 || 109 | 101 | =7.6] —5.2 
lore BARS Senses ee eee eee Pieces. 329,319 | 459,252 | 525, 384 || 191, 278 | 441,638 | 984, 636 |/+123.0 |} 1919 || 56 | 43 | 103 | 118 || +14.4 |4+174.7 
: | | | } 
Raw cotton to producer dolls. per Ib__ . 240 | é | 1913 271 | 262 || — 
Raw cotton, New York-_---_dolls. per lb_- . B8 | | 1913 || 271 | 350 | 18 198 iy 3 ae 
Cotton yarn ---dolls. per Ib_- - 446 | 1913 || 223 | 211 || 177 | 174 || —1.6 | —17.6 
Print cloth____- ---dolls. per yd_- - 068 1913 || 223 | 205 || 199 | 197 || —1.4| —4.2 
Sheeting.._.------___.-___. dolls. per yd_- - 108 1913 |) 210 | 204 || 176 | 174 || —0.9 | —14.4 
Cotton goods (Fairchild) --_-._-_.. indeéxs |e oo--aa=o= 1911-13 || 222 | 213 || 194 | 194 0.0| —8.9 
: Revised. 2 Eleven months’ average, January to November, inclusive. 
January, 1924. 5 Twelve months’ average, July to June, inclusive, ending the year indicated. 


1 Ginnings are totals for crop years 1923 and 1924, respectively. 
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TREND OF BUSINESS MOVEMENTS— Continued 


Per ct. i} Per ce 
i |  RELATIV gan kt Been 
| NUMERICAL DATA increase | RoMBERS increase (+) 
“ ese or decrease (—) 
In mony: Sse March figures are now | Tl Gums moran |, crease ile > =F a 
available and may be found in the 1924 1925 | f e Sh les 
special table on page 25 FROM JANUARY 1 nee |) OR | £078, 4) Febru- | Feb., 
February,|,/ THROUGH LATEST | lative! PERIOD —— . = ary | 1925, 
ae 1924 '|/ | MONTH 1925, | from: | tec 
| “ber | January | February = aril fore Jan. | Feb.|/Jan.| Feb. 7@2U- | Feb., 
| 1924 | 1925 || y904 | ary |, 1026 
- 1| | | | 
TEXTILES—Continued | H | 
j | | 
Raw Silk | p | I 
ie alan eae o.._ enna ene thous. of Ibs_- 7,685 | 6,633 5, 259 233 | 185 || —20.7 | +25.2 
eliveries (consumpion) -----.-_....-.- bales._| 33, 961 39, 885 37, 529 224 | 210 || —5.9 | +-25.9 
Stocks, end pt month: | 
pal, WOLOROUSCS Je” Aor Snead Sees bales__| 61, 583 58, 732 60, 249 114 | 117 2.6 49, 
At manufacturing plants*._________ bales__; 21, 948 25, 084 24, 252 | Hae rete ap 3 ne 
Price, Japanese, New York_____- dolls. per lb__ 6. 321 6.076 6. 223 | 167 | 171 +2.4 | —-9.3 
Silk machinery activity: | 
Broad looms_______- per cent of operation-- 81.5 80.9 SG-AA fod | ER eee MS ie en Mee | Re ed [fe sac ane | wee Nee a | ree nk be | —09|} +87 
Narrow looms- _---_- per cent of operation__ 51.2 55. 6 GeO tf ee ROS Be | se ed ice ee ce Pre a ||  age |e | +1.6 | +-20.7 
Spinning spindles -_per cent of operation_- 78.0 | 82.1 Ee Py CRE | eee a (Ee SR os) | Ef PERSE 6 | Ba fe Ea ite je Sa eS we 
Burlap and Fibers - | f 
Imports: | | || 
BUA eeacsesess esse ssnanoe thous. of Ibs__| 43, 674 56, 240 56, 524 || 57, 882 113, 931 112, 764 || —1.0 165 | 171 | 166 | 167 0. Ball, 2.8 
Fibers (unmanufactured)_._..__longtons__| 28, 556 33, 142 25, 273 | 50, 23: 415 || 6.3 88 | —23 
Pyroxylin Coated Textiles | 
| 
Pyroxylin spread thous. of lbs_- 2, 021 1, 941 1, 923 | 
Biipmients buledsas= = eee linear yds_- 1, 467 1, 850 1, 671 | 
Unfilled orders, end of month___-_- linear yds-_- 1, 446 | 1, 497 1, 593 | 
| 
Hosiery 
Productions: 222.-ssae- thous. of doz. pairs_- 3, 402 | 3, 657 3, 681 | 
Shipments]. 2-2 -- .--thous. of doz. pairs_-_ 3, 434 | 3, 367 3, 453 | 
Stocks: 4 32 3.. fo ---thous. of doz. pairs_- 5, 752 | 5, 730 5, 918 | 
New. orders-_...._-_- .--thous. of doz. pairs_- 3, 907 4, 394 3, 838 
Unfilled orders__---.----- thous. of doz. pairs_- 6, 673 | 7, 371 7, 664 | 
IRON AND STEEL | | 
Iron Ore and Pig Iron | 
Iron ore: | 
Stocks— | | 
COU: Soe oe thous. of tons__| 36, 360 31, 154 26, 007 | - . 
WANE ENN ACES == oa oe ae thous. of tons-_- 29,014 | 24, 430 20, 184 - i 
On Lake Erie docks--_-thous. of tons-_- 7, 346 6, 724 6, 023 . f 
‘Consumption2=2- 225 == 22-5 thous. of tons_- 4, 542 5, 242 5, 000 | 10, 242 1 +8. 1 ’ : 
Pig iron production___--__- thous. of long tons-- 2, 962 3, 367 3, 214 8, 075 |! 6, 094 6, 581 || +80 118 | 120 |, 182 | 126 —4.5 +4.5 
Merchant pig iron production_._._._________- 0 8 i 
Sn ie Sp 4 ee = thous. of long tons_- 585 | 678 674 664 1, 409 1, 352 I —4.0) wee aalacnce lon sl aac eel! ee ONGM teh e5 
Furnaces in blast: | | | 
UTM CES See se ee ee tee eae ae number-- 228 ! 251 254 | Ht 92 | 98 93 | 94 Oat va gus 
Canaclaye ess s--- ee long tons per day_-| 95,539 '2114,150 | 115,700 | 121 | 129 | 136 | 188 ||} +1.4| +7.0 
Pertcentioltotileces.- cease a: ao per cent_- 56. 6 62.3 GSEOR | G2) 2) aes es ere | ee ee eee jaoseellb os oles Se +1.1] —1.9 
Ohio gray-iron foundries: H i | 
MMGIRt Nga! os ae 22 Fone ocean long tons_- 14, 471 16, 516 17, 605 34,121 || —21.8 168 | 190 | 136 | 145 || +6.6 | +23.9 
BVleliingse.. = 250 fe per cent of normal-_- 63. 00 | 70. 70 71. 40 1| 144 | 143 |, 136 | 138 +1.5| —3.5 
HOCK Gee aLee oe ee long tons__ 17,663.) 22, 077 26, 218 105 110 99 | 118 |, +18.8| +7.4 
RECO D TSeme or a Sea S long tons__ 13, 083 16, 848 14, 243 || 192 | 226 |, 205 | 173 | +15.5 | —23.3 
Wholesale prices: | 
Foundry No. 2, j | 
INortherm=se2s2-...< dolls. per long ton_- 22. 96 24. 14 23. 76 | 151 | 155 || 151 | 148 || —1.6} —4.0 
Basic, Valley furnace_dolls. per long ton_- 20.90! 21.88 22.00 | 144 | 150 |' 149 | 150 |} +0.5 0.0 
Composite pig iron__--dolls. per long ton-- 22. 32 | 23. 24 23, 21 | 150 | 156 |, 151 | 151 || —0.1| —3.8 
Malleable castings: \ 
Me TOG WE ULOU See oe = sere se eee See 55, 028 62, 829 BG; 290ml! 166 436;|| ph. 5 ark rea] — oo Seat Senet | |S eee dE eee Be ac | i 10; 2) lee 15, 1 
Sbipmentse: oe ease = 48,281! 55, 672 say V2 eo 8 979 Se Se ee ed | ee 2 ee | Ree e eee * +2.5 —5.1 
Orders booked 53, 297 58, 047 eA AME, (|) PGT | eek oe oo el ee lees ees | tafe —20.4 | —26.1 
Operating activity-_---_per ct. of capacity_- 51.3 | 58. 6 dS) iG2. 1 |) Seas 882 ae Sa es ef Se eee ee |e | eee cee sl —8.9 | —14.0 
| 1] j 
Crude Steel | I} | 
| | | 
Steel ingots, production-_..thous. of long tons-- 3,552) «4,180 3, 740 | 3, 809 7, 443 7,920; +6.4 f; 1913 |; 144 | 151 |; 166 | 148 | —10.5| —1.8 
Steel castings: | | | 
Total bookings bse ciomsesaener| short tons_.| 96, 164 82,922 | 261,535 || 73, 138 124,544 | 144, 457 || +16.0 |f} 1913, || 102 | 145 || 164 | 122 || —25.8 | —15.9 
Railroad specialties short tons-_- 538,332 | 40,799 27, 237 | 35, 474 55, 046 68, 036 || +23. 6 1913 82 | 149 | 172 115 | —33.2 | —23.2 
Miscellaneous bookings.-...--short tons_.| 42, 832 42,123 | 34,298 | 937, 664 69, 498 76, 421 |; +10.0 1913 119 | 141 |; 158 | 128 || —18.6, —8.9 
Unfilled orders, U. S. Steel Corp | | H : 
end! of month as_-2--2252 ing ‘of long tons_- 4, 817 5, 037 5, 285 a, Lo | eee eee ee | peeee see 1913 81} 83] 85| 89 |) +49] +7.6 
Steel barrels: | | 
Productions ate. a eee barrels__| 413, 785 420, 127 413, 823 || 370,966 || 678,155 $33; O50" =P 28. One oo a es ee a ee —1.5} +11.6 
Shipments__....----- __--barrels__| 407,474 | 415,040 | 407,781 || 362,725 | 666, 393 B22) S210 i 23..00 |) a= eee ee ae a ee eee || —1.7 +12.4 
Stocks, end of month____--_-__._- barrels__| 53, 265 59, 277 64, 402 | pee oe! eee. Sees a ese +8. 6 | +12.3 
Unfilled orders, end of month_-__-_barrels-_.|1, 586, 034 |1, 374, 247 1,336,124 |) 608, 660 ||-----------|_-________||-___----|]__--__-..]|-----|-----||-----|----- |} =2.8 |+119.5 
Sheets, blue, black, and galvanized: | { 
Production (actual) ___-------- short tons_-| 259,794 | 317,424 | 283, 290 1920 160 | 160 || 185 | 165 || —10.8| +3.0 
Production per ct. of capacity-- 82.6 | 98. 0 96. 5 | " 1920 120 | 138 || 135 | 183 |) —1.5 0.0 
Shipments sss sea-o = see ee short tons_-| 229, 573 283,645 | 255, 080 249, 859 478, 519 538, 725 || +12.6 1920 133 | 145 || 165 | 148 ||} —10.1 +2.1 
The) Sas eee Se short tons--| 350,868 | 241,040} 235, 980 189, 081 423, 939 477, 020 |; +12.5 1920 167 | 134 || 171 | 168 || —2.1) +248 
Unfilled orders, end of month-short tons..| 663,460 | 607,190 | 565, 133 | 1920 68 | 63 88 | 82 | —6.9 | +30. 2 
Stocks, end of month— | 
NG] ied ds Ae ae ea short tons_-| 131,599 140,823] 159, 661 1920 || 105 | 101 |; 126 | 143 | +13.4 | +41.3 
page en eG short tons_-| 45, 743 49, 460 53, 717 1920 || 672 | 548 || 885 | 961 +8.6 | +75. 2 
Wholesale prices: | 
Steel billets, Bessemer-_dolls. per long ton-- 36. 00 | 37. 00 37. 00 1913 155 | 155 || 144 | 144 0.0} —7.5 
Iron and steel__------- dolls. per long ton-- 40. 23 | 41. 06 41.13 1913 164 165 || 156 | 156 +0. 2 —5.4 
Composite steel_-__----- dolls. per 100 Ibs-_- 2.75 PAL IwE 2. 83 1913 176 | 176 || 161 | 165 ||} +22) —6.6 
Composite finished steel_dolls per 100 lbs_- 2. 54 | 2. 56 2. 55 | 1913 168 | 167 || 154 | 154 —0.4} —8.3 
Structural steel beams--dolls. per 100 lbs--| 2.00 | 2.10 2.10 |! 1913 |] 166 | 166 Ji 139 | 136 0.0 | —16.0 


cS) 
s 


¢ Revised. ' 4 Eleven months’ average, February to December, inclusive. 5 Twelve months’ average, June, 1919, to May, 1920. * See text on 
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TREND OF BUSINESS MOVEMENTS— Continued 


Per cent 
increase (+) 
| or decrease (—) 
| 
Febru- | Feb., 
ary 1925, 
from from 
Janu- Feb., 
ary 1924 
—33.2 | —42.9 
—27.8 | —38.3 
+17.8 (+133. 5 
—64.6 | +349 
—74.0 | +80.6 
—2.6 —5.6 
+3.5 | 19.2 
+3.5 | —19.2 
+6.7; +6.7 
+6.7 |} +6.7 
—5.8 —3.0 
—22.7 | +31.7 
—2B.0 |) +42.4 
=a = 1en 
+62.2 | —20.7 
—73.3 | +71.4 
—2.5 | —20.4 
—2.3 | —26.4 
—3.6 | +63.6 
+23.6 |+103.8 
+26.2 | +97.0 
—15.0 |+825. 5 
—8.8 | —18.4 
—8.8 | —18.4 
0.0 0.0 
—12.8 | —27.8 
—12.1 | —26.5 
—55.1 | —74.6 
—0.8 | —32.9 
—0.8 | —31.9 
0.0 | —70.0 
—47.8 | —72.4 
+15.4 | —76.4 
—5. —47.3 
+225.1 | —86.7 
+7.3 | —13.6 
| —9%&1 |) —19.6 
+5.9 | —27.3 
+136.8 | +22.7 
+66.1 | —25.5 
—1.1| —10.2 
+0.4 | +19.9 
+14.7 | —17.2 
—7.9| +4.0 
+12. 8 —2.9 
+09) —7.2 
+8.6 | +114 
16. (arepatyio Ll 
+20.0 | +17.6 


'| Per ct. 
| LATIVE 
NUMERICAL DATA re, RBERS 
or de- | pase 
In many cases March figures are now || crease | yrar | | 
available and may be found in the | 1924 1925 Seen tem eeht Eee oe 1974 | 1925 
special table on page 25 February THROUGH LATEST | uve PERIOD 
1924 MONTH i 1925 | 
Decem- | Feb.| Jan.| Feb. 
January | February | from Jan. Feb.| Jan. 
ber Pe | 1924 1925 || 49. | 
' So | a 
IRON AND STEEL—Continued 
| 
Iron and Steel Products | 
Exports (selected series)_...-------- long tons_-| 101, 889 116, 715 77, 989 136, 637 352,813 | 194, 704 1913 94 60 51 34 
ence fret i ee .---long tons_-| 129, 465 141, 714 102, 302 165, 892 415, 017 244, 016 | 1922 149 | 100 |! 85 61 
PII NORS econ nea csen = cee esate long tons_-| 65, 511 72, 921 85, 872 36, 781 62, 845 158, 793 | 1913 98 | 139 | 275 | 323 
hove apes ructon: a : 
ompleted during month— | 
"otal eae : ES Cn hl gross tons._| 15,167 | 15,073 5, 329 3, 950 14, 730 20, 402 | 1916 23) 9) 33) 12 
Steel seagoing. .----------- gross tons._| 11,690| 12,838| 3,340 1, 849 5, 568 16, 178 1916 LENE eae pale 
Building or under contract, end of mo.— | 
Merchant vessels_thous. of gross tons_- 183 190 185 196)i||seemaeroae(= aa teeenn nal seeenne 1916 12} 16) 15) 15 
Structural steel, fabricated: | ! i 
Sales (prorated) ..--.---------- short tons_-| 232,000 | 165,300 | 171,100 || 211, 700 417,600 | 336, 400 1913 || 196 | 202 |! 157 | 163 
Salas heels See per ct. of capacity_- 80 by al ap ee | lame arty el | es ae ree | eee ames! 1913 || 142 | 146 |, 114 | 118 
Bhivmants (prorated) -_.------ short tons__| 182,700 | 174,000 | 185,600 || 174,000 ||----.-_----|.-_._-.___}|_-__-__-|f_-----_--||-----|--=--};_-___|----- 
Bhipments=2-2-- -=--- per ct. of capacity -- 63 60; 4] — 60 }|----.-----_|----.~. 22. ||. -- 22 eo -- 2-82 i ft |e 
Steel furniture, shipments_-_-._- thous. of dolls_- 1,611 1, 653 1, 557 1, 605 3, 198 3, 210 1919 169 | 177 |: 182 | 171 
Steel plate, fabricated, bookings: * 
Po taleeere aes eres oe ci short tons__| 49, 559 26, 859 20, 795 15, 787 35, 969 47,654 |We=E S20 boil Se sees |onaen|aaeenawe | aa 
Oil-storage tanks__......_...-. short tons__| 26, 445 4,314 3, 321 2, 332 6, 333 7, 635 ! See || meet ore [pees | aaa 
Rallway Equipment | 
Locomotives (Bureau of the Census): | 
Shipments— | 
PR OLS Se oe Sees acetate eee eee Re 142 90 85 99 250 175 1913 49 | 32 29; 2. 
OM estiCussss cas snes eee Se: number_- 132 45 73 92 239 | 118 1920 134 | 84 41 | 66! 
Rorelgn see eee ote fees number-- 10 45 12 7 ll 57 1920 4 8 || 51 ise 
Unfilled ee i 
AG) 6 ds ee number-_- 431 407 397 MOON le eee nel en aera 1920 23] 38 31; 30° 
PD OMEC i Paeeewen = ee 8 es SN number-- 358 351 343 pl | ae ee a ee 1920 38 | 52}! 39] 38: 
Horeign Soo eee ea number- - 73 56 7 | c= a | eee [ndtecek see 1920 ZAP Se asaleisn 
Shipments (I. C. C.): i 
Hreicht cars, totales2- 2.255... 5 2 number-- 5, 661 8, 365 10, 335 5, 070 10, 111 18, 700 1919 42) 43 70 | 87 | 
Mamestits 1 2.~ 2-oscs accu number-- 5, 365 7, 831 9, 881 5,015 | 10, 022 P7712. 1919 73 73 || 113 | 143 
Moroign as ae aes ee a number--| 296 534 454 55 89 | 988 1919 1 ie out tS 
Passenger cars, total ---number-_- 79 68 62 76 | 168 130 1919 484 | 400 || 358 | 326 | 
crag ee eee = ee ---number-- 79 68 62 76 142 | 130 1919 600 | 691 |; 618 | 564 ' 
oreigny doe eee. Bee. beet: number-- 0 0 0 0 26 | 0 1919 325 0 0 0' 
Unfilled eee, (IG, ©): | 
Preighticars; total 22s. se ce. number:--| 46, 508 43, 655 38, 046 6S CLSa aes eae eee 1919 26) 57 || 48] 41) 
Domestic ae ae ee ee ee number--_ 45, 324 42, 848 37, 684 3 | Se ee Eee 1919 40 | 92 77 | 68) 
Morel gM wSuesess= s Sessccack number-_- 1, 183 807 362 i Oe v2 | | Repos we ee | 1919 4 4 2 1y 
Passenger cars, total.....------- number__ 512 522 518 >| eae |S ae 1919 364 | 436 || 295 | 293 | 
(sea Dy. ae oe a ele eo number-- 507 516 512 (ODM a saseeesonaleoneoeeaaes 1919 538 | 648 |! 445 | 441 
MOP PN ede sence an SoS number-- 5 6 Cilie B20 see ee fi soe 1919 33 | 331) 10] 10! 
Domestic onles (Railway Age): | } 
Breight carsiste-2 ee 5 ee number_.| 10, 240 10, 312 5, 388 19, 537 25, 941 | 15, 700 1920 91 | 278 || 147 77 
Passenger Care. = -c one oo ease number-. 235 78 1 419 168 1920 26 | 257 || 53] 61 
Mocomotives.. se ckesao san ceae number... 189 52 49 93 230 101 1920 83 | 56 31 | 30 
Total orders (Iron Trade Review): | 
rein hicarsss ee jee ee oe number._| 18,475 1, 695 5, 510 41, 350 49, 500 | 7, 205 1913 78 | 304 || 16] 52 | 
Machinery | 
Machine tools, orders____.___- andex num bers |. 2 s2s<252- ocean a et ee oe ee. 1920 67 | 56 b0F Ee ees 
aay equipment: i 
WalOs Soe e scene OS hese nennmasn dollars..| 397,738 | 304,725 | 326,887 || 378, 265 745,182 | 631, 612 1922 |} 151 | 137 |] 110 | 118 
Shipments Beet ce see dollars._| 320,109 | 305, 581 A 345, 492 661,176 | 583, 437 1922 || 123 | 135 || 119 | 108 | 
at staat orderss2ese= --dollars_.| 431,656 | 421,918 | 446,895 |, 614,579 ||__-________ ) eee tee | 1922 || 154 | 166 || 114 | 121 | 
okers: | 
TAIL SNS pil Seer riat number.- 91 57 135 110 201 192 1919 || 30| 47|| 24| 58 | 
Ce horsepower-_.| 31,732 | 27,871 | 46, 298 62, 113 128, 605 74, 169 1919 || 126/118 || 53| 88) 
as pump shipments: cs : 
piamsretn Aine ee ous. of dolls__ 66 523 517 Ei ( |e a Sea 1919 88 | 
Pitaner, Hand ete number..| 42,763 59, 815 60, 030 BON O56" p= 5 See Ce ea 1922 102 o7 rs 
Power punips=0 =e os number-- 2, 204 2, 213 2, 539 3) 065 )))|- =e eee eS 1922 89 | 98 || 66] 76 
Steam, power, and centrifugal pumps: | 
New orders_-..--........- thous. of dolls__| 1, 293 1, 181 1, 088 1, 046 2,117} 2,269 1919 || 65| 63 || 71 | 66 
“a “ips <p aee es et ae -| S are ae 1, 067 1, 099 2, 180 2, 013 1919 || 84| 85/| 73] 83 
n OlQCihos sow e ake ous. of dolls__| > 2,470 2, 663 then feces Re ae) 
Patents issued: D 1919 45 | 45 41 | 41 
0 classes ews eee number-.| 4,350 3, 057 3, 320 2, 980 6, 360 6, 377 1913 || 1 | 
Agricultural implements--.....-number-__| 62 54 45 42 84 99 1913 33 7 . 1 
Internal-combustion engines_-.--__ number-_! 67 50 60 51 93 | 110 1913 98 | 119 || 116 | 140 
NONFERRBOUS METALS 
Copper and Brass 
Copper: i 
eer : | 
NCS 5.25 So eee ee short tons_-_| * 67, 647 74, 358 132, 312 143 
Pmielter=- == cet oe short tons..' 75,333 | 82,149 149,525 | 160, aoe 
World production, blister. -.._.._- short tons__' * 125, 939 | © 129, 693 || 236, 408 253, 210 
ToXNOrissien cao: 2 = ee short tons-_| 48, 161 49, 613 79, 083 113,815 
Wholesale price, electrolytic_dolls. per Ib__| . 1426 ASTI) 25 1446 ))\\\ WS 2710|_ eee Oe 
Brass fancetas: oy sR ee ene Ee ae St cde 1) «aire eee aaa 
Orders received _.__.._. number of pieces___ $00,924} 657, 616 {2.22 sas. © 406/585 eee ee | 
Orders shipped______._- number of pieces._: 335,180 | 676, 537 |.......-..|| > 362, 433 ||_._...._____|__...___ 
Tubular plumbing sales: i | ee ae ea a ae 
ran Gtyso oo number of pieces__' 595,729 | 304,015 | 260,893 269,112 || 809, 880 , 908 
Vila a ee dollars__; 452,401 | 251,290 | 216,019 ||} 260, 548 686,324 | 467, 309 


> January, 1924. 


* See text on p. 30. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| Per ct | Pp 
NUMERICAL DATA increase ey aA inareage (+) 
or decrease (—) 
In many cases March figures are now 7 eee a < BASE as 
cuallable and mex be found in the | 1904 1925 | Beene eta: ©) YEAR | 192% 1925 || Febru-| Feb., 
February,|| THROUGH LATEST inte PERIOD fe =| —— — | a ee 
Decent 924 MONTH 1925° ‘rom from 
“ Feb $$ $$ nu- eb. 
fee January ‘ebruary Re, ree Se Jan. | Feb.|| Jan.| Feb. ary 1924" 
NONFERROUS METALS—Continued 
Tin | | 
Bat cry ie month: : | 
n TateS on. on cook eee long tons_- 2, 844 4, 394 3, 949 ph ee eee eee a ee = ¢ 
World visible supply........--- long tons__| 25,088 | 22,949| 23,591 || 21,835 ||__-.....__.|......-....|_...-.-- setae weet aot Tee a 
Deliveries (consumption) ____.____- long tons__ 4, 085 7, 155 7, 205 8, 845 13, 740 14,360 || +4.5 1913 || 134 | 242 || 196 | 197 ||} +07 18.5 
Tin Porta eens Recanmomat thous. of Ibs__ 11, 738 19, 519 13, 703 20, 599 33, 524 33, 222 —0.9 1913 135 | 215 || 204 | 143 || —29.8 | —33.5 
Wholesale price, pig tin---____-- dolls. per ]b__ . 5572 5769 565: 3527 7allon Were seek 5 || a EEN ONS, | fd es | be My (eS —2.0| +7.1 
Zine | 
| 
| 
Retorts in operation, end of month_-number._| 81, 274 86, 081 87, 377 81] 83 di 1 
Production... -.---- == eons Babel thous. of Ibs..| 95, 422 00 772 | 93, 622 174 | 162 tr Tt 
Stocks, end of month -_._______- thous. of]bs__| 42, 416 37, 992 33, 406 47} 41 || —12.1 | —85.1 
Ore, Joplin district: 
Shipments es seco. ee ee thous. of Ibs__| 117, 618 135, 648 135, 974" |)" 116,200" ||') 216,214 i) 9271, 622. -2bs 7 eee eel enema lee alaneee +0. 2 
Stocks thous. of Ib 40,000 | 62,000] 52,000 = Vig eek tae 
Cee eee eee eee . of Ibs_- i 5 000! {i009 G00) eeeoees <<<] ec es SF a Bee cs ee fe le eee = —47.8 
Price, slab, prime western____-__- dolix, yenttes| B. 0737 lu 0778 |) 0782. aB6%Gil.ca-cee tel acca eae all eee Se ose Mes sh aot lookae —5.4| +83 
Crude * 
Productions... -peso=- short tons__ 1, 240 978 1, 224 1, 369 2, 876 Ze | = 23,4 Becuccces lensaclesaaal| sae] mau +25, 2 | —10.6 
Pri BLOCKS) 2-2. ooo _-Short tons_- 4,151 4, 276 4, 829 RY | Res ee eae nel | Ea An od (oe wal jee a ene) nee eee +12.9 |+120. 1 
Refined * 
iproduction..=-.----.- _.-short tons_- 1,141 1, 269 1, 218 1, 399 3, 300 2,487 || —24.6 f|____-_-_||____- Beyond tls | eee —4.0 | —12.9 
BLOCKS eee eseee a aces short tons_- 6, 676 6, 997 7, 336 1 Gop | Nes es Sa ee eee, |e ee |S mel ie ee ee +4.8 |+527.5 
Lead 
Logie Cin G yal ee eee short tons__| 45,920] 47,634 | 45,413 || 39,912 || 76,582 | 93,047 || +21.5 jf)._------]|_-.--]---.-||-----|----- —4.7 | +13.8 
Ore shipments, Joplin district__--_ short tons..| 5,089 | 4,889] 5,961 || 3,536 || 7,599] 10,850 |; +42.8 jfj._______||._-__|--___||---_-|----- +21.9 | +68. 6 
Receipts in) Ui Svore 2-2-5 =--.-<-- short tons._.| 42,552 | 47,254 | 45,224 || 39,470 || 77,955 | 92,478 || +18.6 jf|_..-----||-----|-----||-----|----- —4.3 | +14.6 
Stocks, U. S. and Mexico----....- short tons__ 87, 197° 100; O25. :| soe TOOS BIO ee ee a cee re | ere ee My ees ce Th ee esd ena ccm | ed epee cetera 
Price, pig, desilverized (New York) 
FUELS dolls. per Ib_- RQO2T me eOl7 |) § reOOSS |e ~OSDo Nlinee eens nn eae ate eee ore ee el eter fee ee —7.3 | +10.3 
Coal and Coke 
Bituminous: 
Production ...-.....- thous. of short tons-_- 46, 228 51, 914 38, 963 47, 262 99, 726 90, 877 —8.9 1913 132 | 119 || 180 | 98 || —24.9 | —17.6 
aes — ea thous. of long tons_- 1, 090 980 820 1, 263 2, 309 1, 800 |} —22.0 ff) 1909-13)} 95 | 115 89 | 75 || —16.3 | —35.1 
ces— 
ne average, 
ja) Roe ee dolls. per short ton__ 2. 06 2. 09 2. 04 D4 DM ee ap = eel Se a a [ee 1913 181 | 183 || 170 | 166 —2.4) —9.3 
Wholesale, Kanawha, f. o. b. 
Cincinnati -___- dolls. per short ton: - 3. 39 3. 39 3. 39 | eee a ee | ee ee 1913 166 | 166 || 154 | 154 0.0); —69 
ee ago Chicago -_dolls. per short ton__ 8.14 8. 51 8. 50 bey | a ES |e eee | ee 1913 181 | 181 || 177 | 177 —0.1 —2.6 
nthracite: 
Production -........- thous. of short tons__ 7, 376 7,400 7,176 7,621 15, 545 14, 576 —6.2 1913 104 | 100 97| 94 —3.0 —5.8 
Stocks, distrib. points_thous. of long tons-- 4,080 3, 809 3, 692 gE Mae eee | Ee ee | eee 1921 56 | 62 || 142 | 138 —3.1 |+122. 4 
SUXDOLUS case os == thous. of long tons_- 321 296 289 310 582 585 +0. 5 ff} 1909-13)} 94 | 108 || 103.) 100 —2.4|} —68 
Prices: _ 
Wholesale chestnut. 
oe ce pen er dolls. per long ton-- 11. 73 11. 75 11.75 W147 [se eten <2 | sesso nese 1913 || 216 | 216 || 221 | 221 0.0} +2.4 
etail, chestnut 
Ps New York...--dolls. pershort ton-.| 14.42] 14.33| 14.42 201 30||\. 2 Sees eee 1913 |} 208 | 203 |} 206 | 207 || +0.6| +2.1 
oke: 
proauen, beehive-thous. of short tons_- 900 1,170 1, 054 1, 211 2, 365 2, 224 —6.0 1913 41 | 43 42 | 38 —9.9 | —13.0 
roduction. 
by product oe Samet: thous. of short tons_- 3, 267 3,411 3, 125 2, 981 6, 075 6, 536 +7.6 1913 292 | 281 || 322 | 295 —8.4| +48 
ae Pa ree eee thous. of long tons-- 56 63 61 56 109 124 || +13.8 jf] 1909-13) 73 77 || 86) 84 —3.2| +89 
rice, furnace, 
Connelsville_.-.-- dolls. per short tons-- 4. 04 4. 64 4.08 Ce) hen eee ae ee eee hen eee 1913 || 165 | 172 || 190 | 167 |} —121| —26 
Petroleum 
Crude petroleum: 
SR ee Speer — thous. of bbls_- 56,617 | 2° 59, 519 538, 964 || 55, 454 111, 909 113, 483 +1.4 1913 273 | 268 || 287 | 261 -9.3 | —2.7 
tocks, end of month— 
Total (comparable) _...thous. of bbls..| 355, 244 | ¢352, 129 | +353, 312 389, 220) |i-= <== <= | an Hee 1913 321 | 323 || 335 | 337 || +0.3| +42 
ice ate eet a te aaiber 155| #159 165 Ch Beeman egestas eee 1919 || 140 | 138 || 137 | 142 || +3.8| +3.1 
Tank farms had i 
- thous. of bbls..| 351,950 | 347,943 | 348,346 || ¢331, 727 |'.----------|-----------||--------|]]--------|]-----|-----||----- -----|| +01) +5.0 
S GEB Lied 4G, 05 14a, 200 1, 45,070 |) © R707 Nee eek ed eee I"y919 || 227 | 249 || 200 | 292 |) +0.9 | +17.5 
of bbis._| 5, 841 7, 025 5, 680 6,511 || 12,814 12, 605 || —1.6 | 1913 |} 425 | 439 || 473 376 || —20.6 | —14.3 
. of bbls_- 69,122 | 2 66,614 68,019 || 2 59, 135 | 121, 397 124, 633 +2.7 1913 286 | 271 || 305 | 266 || —12.9 —1.9 
Orbbis.| 57,880| 57,333 | 52,993 || 49,907 || 101,151 | 110,326 || +9.1 | 1913 || 170 | 166 || 190 | 176 || —7.6| —62 
Shipments from M _--thous. of bbls_- 11, 443 11, 014 9, os ay ate | 21, 720 20, 998 —3.3 ee Es 4 | tae | ia So aut 
K "dolls. per bbl.-| 1. 195 1, 293 it SIAR | ola al eae ae lea | ; : 
bo eee SRE ane 994 883 990 904 || «1, 678 1,873 || $11.6 fl} 1913 || 49| 57 || 55| 62|| +121) +9.5 
Gasoline: | 
PrOUUCVON ssaece cores cae. thous. of gals..| 795,613 | 831,652 | 790,442 || °683, 736 || 1,379, 059 | 1,622,094 |, +17.6 1919 211 | 207 || 252 | 240 —5.0 | +15.6 
ee ee thous. of gals..| 98,701 | 95,518 | 99,813 || 101,597 | "187,543 | "195,331 | +42 | 1919 |} 280 | 331 | 311 325) +4.5| —18 
Domestic consumption__--- thous. of gals..| 662, 589 | 596,406 | 542, rif je a 6 || 903, 125 | 1, 138, 833 |! +26. 1 at a Ae = | Saf Shr : =e ! 
Stocks, end of month-_-_-__--- thous. of gals__ 1, 179, 503 |1, 330, 236 |1, 487, 1 1, 383, |j-n=---=~-== re | di 
Price, motor, New York-__-_-dolls. per gal_- . 150 . 170 . 210 Ort el ee eee ery eee lee aicaran | 1913 98 | 119 || 101 125 || +23.5| +5.0 
Kerosene oil: j 1 | | 
(Prognguon css. 2+45—<n- ae thous. of gals__| 243,832 | 247,727 | 214,421 196,826 |, 414, 594 462,148 | +11.5 f) 1919 112 | 101 || 127 | 110 |} —18.4| +89 
Domestic consumption. ._.thous. of gals..| 156,286 |2137,679 | 118,168 || 116,979 || 252,958 | 255,847 || +1.1/ 1919 || 117 | 101 || 119 | 102 | 14.2 | +1.0 
AT as Sere ee mee thous. of gals..| 388,826 | 378,598 | 419, 582 Bite p74) eee (ees ae al | 8 ee | 1919 100 | 102 || 126 | 140 +10.8 | +36.8 
Price, 150° water white----dolls. per gal_- 215 215 215 rp. Ah | iene Ppa ee ppc ae ro js} 1919 110 | 110 |) 108 | 108 | 0.01 —23 


* Revised. > January, 1924, * See text on p. 30. 
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a = 


Per ct. Per eent 
Fi RELATIVE F 
‘increase increase (+-) 
NUMERICAL DAA (+) NUMBERS or decrease (—) 
or de- ff! pase | 
In many cases March figures are now CUMULATIVE TOTAL || Crease YEAR | 
available and may be found in the | 1924 1925 FROM JANUARY 1 || , iy ae 1924 1925 Bobet Bens 
special table on page 25 February,|| THROUGH LATEST || Soi © ill PERIOD | Fat asd 
Decem- | 5 Feb a aaa nd Jan.| Feb.||Jan.|Feb.|| J22U- | Feb., 
uar ebruary 3 5 : , 1 
Bern, Ajecumeae™ | 1924 ars ary nte7t 
FUELS— Continued | 
Petroleum—Continued | | 
Gas and fuel oil: | Sada 
Production thous. of gals__'1, 199, 093 |1, 171, 402 |1, 058, 725 |/1, 025, 422 || 2,088,314 | 2, 230, 127 +6. 8 1919 || 167 | 161 || 184 | 167 aus f 
Dowie: wadhertonse atthe! of exis ‘1, 103, 875 |2'1,163, 377| "989, 405 || 952, 628 || 1, 985, 574 | 2,152,782 | +84 | 1919 || 180 | 166 |/ 203 | 173 | —15.0| +3.9 
Stocksse S22 Sas ees et thous. of gals--!1, 670, 509 |1, 619, 688 |1, 639, 105 ||1, 491, 173 1919 || 189 | 192 |) 208 | 211 ai rae 
Price, Pa., 36-40 at refin____dolls. per gal, . 061 . 065 . 069 . 060 1919 || 110 | 115 |) 125 | 183 +6. : 
Lubricating oil: ; 
dichoneessee eee thous. of gt | 104,391 | 103,164 | 100, 503 93, 824 188, 359 208, 667 ||} +8.1 1919 || 134 | 183 |} 146 | 142 —2.6/ +7. 
aeoecie Peeing. _-.-thous. of aise | 60, 264 | 2 52, 104 67,026 || 249, 825 118, 967 119, 130 +0.1 1919 145 | 105 || 109 | 141 || +28.6 | +34. 
Stockso sacra = Mare eens thous. of gals_-| 257,336 | ¢ 268,699 | 275,258 |) ¢ 258, 511 |/_......--.-|--.-..-----]|--____-. 1919 || 150 | 157 || 166 | 170 ||} +2.4) +8. 
Price, Pa., 600° fil., ‘‘D”’ | | 
at refineries_____ je 4 oe. dolls. per gal_-' 310 320 324 | S74 | eee oboe Meee See \Sesansse 1919 72 | 80 88 | 89} +1.3 | +10.6 
AUTOMOBILES 
eee | 
assenger cars— 
Total sje Sp number of machines__| 182,055 | 212,909 | 252, 785 | 1919 HL See |Sszaes eee aoe es +18.7 | —26.4 
United States_..number of machines__| 174, 855 | 204,608 | 242, 006 | IVI ese |----- |-----|----- +18.3 | —27.0 
Canads-22 = 2 number of machines__ 7, 200 8, 301 10, 779 TOL 6 We eS eee ee +29.9 | —10.7 
Trucks— 
iogtalee sso number of machines_.| % 27,425 | ¢ 28,041 34, 231 | LO1O™ ee Josces eeeesler tees +22.1| +4.3 
United States_..number of machines__| % 25,755 | 2 26, 501 32, 566 | TED Weise oieeoa aceite +22.9} +4.5 
Canada_..-..... number of machines-- 1, 670 1, 40 1, 665 | 1919) |e tosceellsaeSalbensee +81] +0.6 
i ts: | 
Bn antec ee ee ae oe carload__| 31,852 | 233,817 39,720 || 52,224 || 98, 698 72, 167 || —26.9 1920 || 222 | 250 || 162 | 183 |) +17.5 | —23.9 
Driveaways- ------ number of machines__| 20,814 | 2 22,334 31, 192 | 42, 594 || 84, 083 54, 218 || —35.5 1920 106 | 109 || 57} 81 || +39.7 | —26.8 
Biviboaten oe. == number of machines-_- 900 | 2 349 487 | 427 1,451 649 || —55.3 1920 22 9 7 6 || +89.5 | +14.1 
Exports: | 
Assem bled— | | 
‘Total a as a number of machines__ 13, 060 17, 474 16, 891 15, 033 | 30, 492 30, 699 +0. 7 1919 224 | 218 |, 253 | 192 || —24.3 | —12.0 
Passenger cars_-number of machines_- 10, 962 14, 492 14, 739 13, 329 25, 943 26, 145 +0. 8 1919 225 | 238 || 259 | 208 || —19.6 | —12.6 
4 Boh YG): yg ene a number of machines__ 2, 098 2, 982 2, 152 | 1, 704 | 4, 549 4, 554 +0. 1 1919 219 | 131 || 230) 121 || —47.3 —7.7 
Accessories and parts__.-_- thous. of dolls_- 4,799 4, 764 5, 363 7,013 || 13, 153 10, 127 || —23.0 }} 1916 173 | 198 | 184 | 151 |} +12.6 | —23.5 
From Canada— | 
: Ei Ginlioee sence number of machines__ 4, 772 5, 174 5, 136 | 4, 013 9, 882 10,310 || +4.3 1919 || 307 | 210 |} 271 | 269 —0.7 | +28.0 
Passenger cars.-number of machines_- 3, 847 3, 732 4, 008 || 3, 230 || 7, 324 7, 740 —5.7 1919 251 | 198 || 229 | 245 +7.4 | +24.1 
Ml gh el oe a number of machines__ 924 1, 442 1, 128 783 | 2, 558 2, 570 +0. 5 1919 636 | 281 || 517 | 404 || —21.8 | +44.1 
Accessories and parts_________ dolJars._| 524,413 | 285,073 | 465, 750 374, 877 720, 680 750, 823 +4. 2 1919 119 | 129 || 98 | 160 || +63.4 | +24.2 
Foreign assem blies_--_-- number of machines__ 9, 676 13, 075 11, 874 || 12,307 | 22, 176 24, 665 |) +11.2 1923 112 | 189 | 148 | 134 —7.2| —3.5 
Internal-revenue taxes collected on: |} 
Passenger automobiles and dl | 
motor cycles--.-------_- thous. of dolls_- 8, 586 6, 599 5, 563 | 6, 839 | 18, 296 12, 162 || —33.5 1920 164 | 98 || 95] 80 || —15.7 | —18.7 
Automobile trucks and 7 I 
WiErORS ee ee ea thous. of dolls_- 361 592 277 887 | 2, 145 869 || —59.5 i} 1920 100 | 70 |} 47] 22 || —53.2 | —68.8 
Sales of automobile accessories and | } 
Daltsse 2-5. Sees aos --- see thous. of dolls_-| 36, 294 33, 140 28, 786 42,599 || 100, 136 61, 926 || —38.2 1920 70 52 |) 4001351 13st eeenged 
RUBBER 
Crude: | | 
linportsae=s=- a= tous. of Ibs: — 59, 152 73, 692 55, 329 | 70, 589 || 119, 669 129, 021 +7.8 1913 508 | 731 | 763 | 573 || —24.9 | —21.6 
Consumption by tire mfrs__thous. of Ibs__| 38, 956 42,171 41,721 || 33, 466 | 71, 252 83, 892 || +17.7 1921 || 211 | 187 ‘| 235 || 233 —1.1 | 424.7 
Wholesale price, Para, N. Y_dolls. per Ib.- 315 . 318 - 307 | LOT | see ae SE She RE ACs eke 1913 25 24 | 39) 38 —3.5 | +60.7 
Pneumatic tires: | | 
Productions ose ae ee thousands_.| 3, 438 3, 555 3,681 | 3,279 || 6, 499 7,236 || +11.3 | 1921 || 177 | 180 | 195 | 202 | +3.5 | +123 
Stocks, end of month_________ thousands._| 5, 570 5, 962 6; 606i 9iRr5, 260 | (Senne Saal ee reece || Pee 1921 || 114 | 125 | 142 | 159 || +12.3 | +27.2 
Shipments, domestic----.--_- thousands-_-_ 3, 008 2, 994 2, 835 | 2, 801 || 5, 586 5, 829 +4. 4 1921 146 | 147 || 157 | 149 —§.3 | +1.2 
Inner tubes: | I} | 
SSLOCUCH OD eee see eee thousands-- 4, 704 4,757 4,755 4, 068 || 7, 956 9, 512 || +19.6 jf} 1921 || 172 | 180 || 211 | 211 0.0 | +16.9 
Stocks, end of month_--______ thousands-_- 8, 289 8, 677 9, 767 4,300: soa 22 | See eS ee, 1921 147 | 161 | 190 | 214 || +12.6 | +33.1 
Shipments, domestic----_-.._thousands-- 4, 066 4,107 8, 625 | 3, 330 |) 6, 805 7,732 || +13.6 1921 152 | 145 || 179 | 158 || —11.7 |) +4+8.9 
Solid tires: 
TOGO CUO eee oe tas thousands-- 46 43 43 55 | 102 86 || —15.7 jf} 1921 || 135 | 155 || 121 | 122 || 0.0] —21.8 
Stocks, end of month---_____- thousands-- 154 160 153 TOTP i: eee. ee |e ee ea 1921 66| 70 || 69| 66|| —4.4] —5.0 
Shipments, domestic----.....thousands_- 39 32 43 | 43 | 80 75 —6.2 1921 85 | 98 || 74) 98) +34.4 0.0 
HIDES AND LEATHER 1 | | 
Hides | | | | 
Imports: | | | 
Total hides and skins_______ thous of lbs_..! 39, 020 34, 302 30,727 || 29, 049 61, 535 65,029 || +26.2 }} 1909-13) 52] 68 || 80| 72) -10.4| +5.8 
Salis ELS ee thous. oflbs__| 3, 543 2, 216 2,409 | - 3,655 6, 265 4,625 || —26.2 | 1909-13) 38! 54 | 33! 35 |] +8.7| —341 
Cattle hides___------.--____. thous. of Ibs__| 22,898 | 18,636 | 15,301 | 13, 048 23, 576 33, 937 || +43.9 } 1909-13!) 55| 68 || 97/ 80 | —17.9 | 417.3 
Goatskins__._--------------- thous. ofIbs_-| 5, 059 7,411 7, 154 5, 118 8, 404 14, 565 || +-73.3 jf 1909-13] 40] 62 || 90! 87 || —3.5| +39.9 
Sheepskins___...------------ thous. of Ibs._| 4, 207 4, 524 | 3, 439 5, 370 9, 376 7, 963 || —15.1 lf} 1909-13) 76] 102 | 86 65 | —24.0| —36.0 
Stocks, end of month: | | | | 
Total hides and skins______- thous. of lbs__} 283,266 | 292,311 | 292,364 , 297, 287 1921 70| 69 | 68| 68 O20) — 1077 
Cattle hides____-____-_____.. thous. of lbs__| 241,639 | 251,758 | 254,751 | 250, 823 1921 75| 74 | 74! 7\| 41.2] 42.6 
Calf and kip skins__-_-_____ thous. of lbs._| 27,840 | 27,531 | 25,690 31, 798 || 1921 || 57| 541] 47) 44 |) -—6.7| —19.2 
Sheep and lamb skins_._____ thous. of Ibs__| 13,787 | 13,022} 11,923 14,666 | 1921 || 48| 45 | 40| 36 |] —8.4 | —18.7 
Prices: | \| | H z 
Green salted, packers’ Byars Soene “i | | \| | | 
Siva ek eee es olls. per .174 . 169 . 163 <L58'|: 2 See |. ee eee, eee | 1913 78 | 86 | lhe 
Calfskins, country No. 1__--dolls. per Ib_.| - 209 | 215 | . 215 PAO Zilina eel os eee eee | tM eae }} 1913 |) 3 96 4 | is 50 tei 
| | 
Leather | iH | | 
Eel leat backs, bends, sid 1, 361, 809 1,288,203 4, 205, 496 1, 217, | 
Sole leather -------__- acks, bends, sides_- , 21,288,203 | 570 || 2, 590, 825 | 2, 493, 699 —3.7 1919 || 73] 6 | — = 
CR as a a heard doz." 40,706 | ¢43,'97 | ’ 40,995 |” 20, 863 ||’ 64,460 |’ 84,972 || 481.8 | 1919 || 150 | 199 | 189 | 186 || ~og +373 
Oak and union harness....-stafied sides. 97,990 | 102,459 | 99,737 124,804 || 254,540 | 2027 196 || 20.6 || i919 || 108 |- 104 120 | 116 || —2.7 | —20.1 
Finished sole and belting__-thous. of Ibs__| 23,476 | 22,160 | 20,006 21, 906 45, 725 42,166 || —7.8 | 1921 || 93/ 85 | 86| 78 || -9.7| —8 7 
Finished upper----------- thous. of sq. ft-.) 67,805! 70,249 | 67,728» 74,009 '1 150,349 | 137,977 || —8.2 § 1921 || 132 | 198 1 191 | 117'| —36! ~es 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases March figures are now 
available and may be found in the 
special table on page 25 


Se ee 
HIDES AND LEATHER—Continued 


Leather—Continued 
Stocks, end of month: 


Sole and belting? 8 thous. of lbs__ 
DON ee eae eee ee thous. of sq. ft__ 
Stocks in process of tanning: 
Sole and belting._...________ thous. of lbs__ 
Uppers aere sr thous. of sq. ft__ 
Exports: 


thous. of Ibs_-_ 
thous. of sq. ft__ 


heavy, Boston ________.__. dolls. per Ib_-_ 
Chrome calf, ‘‘B”’ grades_dolls. per sq. ft__ 


Leather Products 


Belting sales: 
Quantity mecse oe seo. = thous. of lbs__ 
Waliiguasceeen to eee thous. of dolls__ 
Boots and shoes: 
Produchone se. ea ceeeee. thous. of pairs__ 
MIX POLS ceereeen aaa eee thous. of pairs__ 


Wholesale prices— 
Men’s black calf, 


pluchores <= aeoe oso dolls. per pair__ 
Men’s dress welt, tan 
calf, ‘St. Louis. -2.—-- dolls. per pair__ 
Wonien’s black kid, Goodyear 
welt, St. Louis -_-_- dolls. per pair__ 
Gloves: 
Glove leather— 
ProduchlOH=--cuasee number of skins__ 
Stocks (tanned)— 
In process......- number of skins__ 
Finished -.---.-- number of skins__ 
Gloves cut— 
Totales west sates sete dozen pairs__ 


Dress and street— 
Imported leather____- dozen pairs__ 


Domestic leather_-...dozen pairs__ 
iIWioKk& glovess.+-ceseeeone dozen pairs_. 
PAPER AND PRINTING 
Wood-pulp Imports 
ivrechanicale sce. — oes nae eee ae short tons_-. 
ChemicalSepcaseees etna on Sooo short tons_. 
Newsprint Paper 
Produchion=o-o-= === short tons_- 
Shipments --___ short tons_- 
Consumption----_.-- -Short tons__ 
in DOrts serene. FS .--Short tons__ 
EX DOLLS eae ek oe oacoae anes short tons_- 
Stocks, end of month: 
A Gmillise een eee ee Sse short tons_- 
ATU DShersae=e saan ee .-Short tons_- 
In transit to publishers_------- short tons_- 
Printing 
Book publication: f 
American manufacture-_-_---- no. of titles__ 
TE pO Rte denen eee eee es no. of titles__ 
Sales books, shipments-_----- thous. of books__ 
Printing activity.._.weight indexed number__ 
Boxboard 
ODERAIOUSes= cocancevenacsaooans- 
Production- -.2---- 
Orders received 
Unfilled orders (end of month) ---------- tons_- 
Consumption of waste paper------------ tons__ 
Stocks of waste paper (end of month): 
(OM n id SSV0Y0 1. =. aie cee ls na ee So tons_- 
WAVES enn aco ece ne ee aeaee tons__ 
Unshipped purchases--.-....--------- tons_- 
ShipiMeotses ese eee eae ee wesc ease ce tons_- 
Stocks of boxboard, end of month--_---- tons_-_ 


Paperboard Shipping Boxes 


Production: 


cP OLA te am ate cat tn  ae thous. of sq. ft_- 
Cornussted. 2 3 252_2-53 thous. of sq. ft_- 
Soud fiberss-.S2s-cose no =< thous. of sq. ft-- 


Page SEE Pe eee per cent of normal_- 
Corrugated ---- -per cent of normal.- 
Sou DOL ssa seuss 2! per cent of normal-- 


NUMERICAL DATA 


1924 1925 


Decem- 


Roe January | February 


124,445 | 123,085 | 124, 265 
311,074 | 309,319 | 308, 401 


86, 888 87, 907 84, 898 
132,351 | 138,300 | 139, 046 


2, 182 2, 052 1, 752 
6, 535 8, 669 6, 763 
- 480 - 500 - 520 
. 480 - 500 - 500 


324, 263 | 409,252 | 360, 984 
548 | 


686 610 

24,602 26,276 | 26, 906 
569; 512 462 

6, 25 | 6.35 6. 35 
5. 00 5. 00 5. 07 
3.90 4.00; 4.00 


513,391 | 551,681 | 578,710 


|1, 304, 152 1, 401, 895 |1, 392, 075 
288,157 | 257,567 | 311, 005 


156, 954 | 189, 555 | 198, 749 
23, 926 35, 334 37, 182 


21, 598 29, 612 34, 630 
111,430 | 124,609 | 126, 937 


29, 228 22, 463 27, 560 
132, 344 | 142,119 | 104, 262 


121, 053 | 129,005 | 113, 831 
122, 148 | 126,860 | 114, 048 
1435672539) 024 (Eee 
125,241 | 112,586 | 110, 942 
1,350 | 1, 573 1, 875 


23, 838 26, 268 25, 888 
1675.2169) 5164, 832712 sees 
32, 467 315756) Paseo see 


7, 268, 584 |8, 195, 945 '7, 310, 744 
165,248 | 195,427 | 172, 036 
177,691 | 196, 764 
107,508 | 112,495 | 99, 060 
158,548 | 189,438 | 164,273 


172,412 | 164,359 
14, 329 18, 846 
31, 620 34, 974 27, 235 

165,143 | 191,465 | 169, 930 
43, 190 47, 275 48, 818 


a 
oH 
2. 
& 
iS) 


a 
ins 
mr 
ee 
ow 


321,617 | 302,291 | 333, 431 

248,956 | 228,084 | 263, 862 

72,661 | 74,207 | 69, 569 
| 

75 71 76 

74 70 76 

76 | 73 76 


2 Revised. 


Per ct I| 
r Per cent 
aay Sree es | increase (+) 
Bs | or decrease (—) 
© il BASE |; 
CUMULATIVE TOTAL || “Te8Se ff! year 
FROM JANUARY 1 cc) OR 1924 1925 Febru-| Feb., 
February,|| THROUGH LATEST Aten PERIOD | ary | 1925, 
1924 MONTH re from from 
Jan. : : , anu- eb., 
ae, ian from an.| Feb.|| Jan. | Feb.|, ary | 1924 
1924 
Th 
| 
| 
yA? Pan cee cere ee oe ee 1921 |} 89] 88 || 64] 64 || +1.0] —27.4 
BSi, (207) wean se] oe ae ies Fe, 1921 92 90 73 73 || —0.3 | —19.2 
iN) | pie anol Ome netamees | Wad 1921 || 84] 81] 79| 76]| -—3.4] —5.7 
146, 005, || Se sreeweenelie seo oem ner nace 1921 || 91] 89]] 84] 85 || +05] —4.8 
| 
1, 695 38, 045 +24. 9 1913 52 65 79 67 || —14.6 +3.4 
5, 958 11, 387 15, 432 || +35.5 1913 61 67 98 76 || —22.0 | +13.5 
STi aL ee ate [La i Ba 1913 98 98 || 114! 116 |) +4.0 | +13.0 
440 |awnnnnanann|---a-saneen | 0.0 | +13.6 
417, 849 859, 115 770, 236 —13.6 
711 1, 468 1, —14,2 
26, 832 53, 329 53, 182 0. 
504 885 974 ae 3 
ie) | Eee om (a eae ee +1.6 
C Map| ee 2 toe eee Ec, Se eee +4.5 
BAB bal | 2 Ree wees || ee RET k +3. 9 
belt Prete y Fh | ke sae eae re nese Sera ee eee | || ee SN | a fe eee eee +2. 0 
HI GB 7,482, 1S see I ee Nad mee ee —16 
BSR 2044 (Mee aoe [ as a aaa | ar oe Fae al CE 9 - a, i 
20701 2n | ey eee Wi Oe WS. crew eceesel lessee eae a =Liy() 
215 O05 {| Seas em peed eaters sea | | ee ee Ml tee || See | eel ee oe 
36,194 |e eaeeee | La We Seale Amey I ee || ee | ar i 
eS pa Ba | Sera |e a ee eer ae eemie| (Pl eel A esol ell —11.4 
| 
17, 637 35, 297 50, 023 
124,178 || 212,743 | 246, 381 ee 3 
118, 801 249, 236 242, 836 —4,2 
117, 033 241, 921 240, 908 —2.6 
CESSES SCO | yee ae ee a | | SE i oll) ea] SNL || es 
103, 337 210, 931 223, 528 +7.4 
1, 407 3, 089 3, 448 +33. 3 
OO S14a| ees cee nee oe —14, 
186, 508: |S. saws Se S| ee See 8 Se 191.9) Will 82015119919) 11106) || eet * fe 
L000 ||| esa tote | eae 21 Seas (11951070) lle 084i (O70 a7 See 
529 985 1, 187 +2. 6 
142 320 283 +7.0 
11, 661 22,919 22, 561 2.5 
| 
8).060;5535) |S see | eee | —0)4 
| 175,320 352, 833 367, 463 | —19 
164, 971 359, 608 | 356, 396 | —3,2 
1038, 254 } —4,1 
165, 367 —0.7 
120, 820 | 435.9 
+15. 7 
| | +0.5 
—1.3 
2.7 
| 
315, 376 610, 544 635, 722 || 1922 130 | 139 || 133 | 147 || +10.3 +5.7 
229, 575 441, 261 491, 946 1922 142 | 154 || 158 | 177 || 415.7 | +14.9 
85, 801 169, 283 143, 776 i) 1922 | 108} 111 96 90 —6.3 —18.9 
Hi | 
|} +7.0|] —2.6 
+8. 6 +1.3 
+41 ' —12.6 


> January, 1924, 


36 
TREND OF BUSINESS MOVEMENTS— Continued 


Per ct. Per cent 
RELATIVE 
increase increase (+) 
NUMERICAL DATA (+) NUMBERS or decrease'(—) 
In many cases Marc gures are now CUMULATIVE TOTAL it YEAR 5 7 : 
available and may be found in the 1924 1925 FROM JANUARY 1 2 Ace ‘ OR 1924 192 Fobra ae 
special table on page 25 February,|| THROUGH LATEST || jative |f| PERIOD ||| from | from 
Decem Feb eT ee Fa Jan. | Feb.||Jan.|Feb.|| 782° foe 
~ | January | February rom , - c ‘ll “ary 
ber * 1924 1925 1924 
|__| ||| —_|_—_ 
PAPER AND PRINTING—Continued 
Other Paper Products 
‘ 5 
Rope paper sacks, ees TeCEFST ATs eile =e (See Bee eee || Pee See | Eee ee ne ane nee | eee 31922 89 | 109 || 101 | 127 || +25.7 | +16. 
Abrasive paper and cloth: ig 
Demestic Sales. .$3..2.25. 2 5eesee reams__| 77,429 | 100, 565 94, 935 92, 660 182, 621 195, 500 || +7. 4 ae ey 18 et ied bea ee : 
Worbigusalestes eees.= ees Se reams__| 11, 606 9,582 | 10, 764 8, 529 16, 913 20, 346 || +20. 5 | 17.8 
Folding boxes, orders....per cent of capacity _- 74.9 63.7 66. 4 Ei | emer | Sie pee aes | BEN 1921 135 169 133 130 +4 5 re 
Labels, orders ---.------- per cent of capacity_- 62. 6 87.9 107.3 SOG Mh |e ee ee | ee 
BUTTONS | 
Fresh-water pear] buttons: a 
Production-2----.-.- per cent of capacity_- 36. 8 33.9 41.6 Ca | eee epee ey | er! je i ie ae Ry iS ay : 
Stocks, end of month_____- thous. of gross__| 13, 656 13, 496 12, 913 LC <7 | De ees Serene | aaa 5 
| 
GLASS AND OPTICAL GOODS H 
Tiluminating glassware: 
-per ct. of capacity-- 125 || 105 | 136 |} + +8.8 
-per ct. of capacity_- pe ae pe ae : zee 
eer - Pear ned ct. of capacity-- “ 
pectacle frames and mountings: ute 
Sales (shipments)_-._-.--- index number-- i = a ne 5 Eat 
Unfilled orders (value) -.-.index number-- 
BUILDING CONSTRUCTION AND 
HOUSING 
Rental advertisements: 
Portland, Oreg-2 cee2eseee-. coe number-.- 1, 004 1, 025 1, 008 740 1, 397 2, 083 |['245..5i [Ro-toes ct eeatecees|| sae elo —1.7 | +36.2 
Minneapolis, Minn---.-.-_____. number-_-_ 3, 307 3, 106 2, 624 2, 522 5, 361 6; 780)||) 6:9 lz. 22-2 3 Pees ee ee eee —15.5| +4 c 
Real estate conveyances (cities) _____ number..| 139,453 | 135,932 | 123, 838 132, 566 277, 334 259,770) — 6.8. aasee ea Eee eases ee ee —8.9} —6. 
Building Costs (Index Numbers) 
Building materials: 
Mrame,nouse,.G-room, dstiof fol’g m0. ...5-|bnsscneousleosnc-naeeloseeme meen faneeemeeeel| == se ececeed| see seneeeal| eases 204 | 205 || 195 | 198 |} +1.5] —3.4 
nee ae &room, ‘Ist of fol’ een 2 |S ee EE SES IE Se | fae | a eo ee eee 207 | 209 || 197 | 201 || +20} —3.8 
ng costs (Engineering News Recor 
ce of following months Cowra ' “ae =e ee ere Ea Ee Se en eel | a ce 220 | 225 || 210 | 210 0. —6.7 
oncrete factory costs rthaw), 1st of fol- 
DOWANE INOU UD loee ce ere eee ee tee eee ae nee nen een eee ee |-------~---|-----------|]-------- 200 20291107) [eee ne liee eee ies ocees 
PPhinrbine Sx tures. GArtiClos=s: se = ys en Ae eco ae pee ean be ecesemns| ae eee |e enn, oo | eee woe eee 183 | 183 || 171 | 172 +0.6} 6.0 
Construction and Losses 
onstruction yOlUMG. ose. so ce ot eee ee see ea cence devo nat cue se hp ceensccalepacdaae eee aceseoeee|paonaceseerell os seaeee 130 | 128 || 145 | 141 —2.8 | +10.2 
Contracts awarded (27 States): 
Commercial buildings ---_thous. of sq. ft__ 7, 206 9, 669 5, 379 7, 961 14, 611 15, 048 +3.0 72 | 86 || 105 | 58 || —44.4 | —32.4 
Industrial buildings_____- thous. of sq. ft__ 4, 102 38, 794 2, 489 3, 787 6, 816 6, 283 -7.8 24; 30 30 | 19 || —34.4 | —34.3 
Residential buildings _-____ thous. of sq. ft..| 29, 728 23, 518 23, 734 28, 037 62, 730 47, 252 || —24.7 172 | 139 || 117 | 118 +0.9 | —15.3 
Educational buildings -___thous. of sq. ft_- 2, 485 3, 322 4, 838 7, 5, 356 || —27.7 134 | 253 |/ 106 | 173 || +63.8 | —31.3 
Other public and semipublic | 
DUldingsy = S42 Resa ses thous. of sq. ft_- 3, 218 2, 724 3, 025 3, 152 5, 365 5, 749 +7.2 98 | 140 |} 121 | 135 |} 411.0} —40 
Grand total.___._._.__ thous. of sq. ft_.| 46, 800 42, 342 38, 650 48, 036 97, 903 80, 992 || —17.3 107 | 103 91} 83 =8, —19.5 
Contracts awarded, value (27 States): 
Commercial buildings__-_- thous. of dolls_.| 33, 773 61, 792 29, 690 40, 550 74, 618 91, 482 || +22.6 101 | 120 || 183 | 88 || —52.0} —26.8 
Industrial buildings_-____-- thous. of dolls._| 24, 930 16, 793 16, 303 17, 057 36, 780 33, 096 || —10.0 40 39 | 38 —2.9| —4.4 
Residential buildings______ thous. of dolls..} 152,219 | 112,402 | 118,556 129, 795 288, 316 230, 958 || —19. 9 224 | 183 || 159 | 168 +5.5] —87 
Educational buildings____- thous. of dolls__| 21, 695 18, 595 17, 772 26, 735 42, 662 31, 367 || —26.5 160 | 268 || 136 | 178 || +30.7 | —33.5 
Other public and semipublic 
Duildings: a= eeee St thous. of dolls._| 27, 023 28, 425 25, 638 19, 825 34, 724 54, 063 55.7 103 | 137 || 196 | 177 —9.8 | +29.3 
i Grand total___.__._._- thous. of dolls..| 283,091 | 255,367 | 252, 582 || 259, 264 520, 584 507, 949 —2.4 122 | 121 || 119 | 117 —1.1| —2.6 
ire losses: 
United States and Canada_thous. of dolls_- 4,477 41, 210 32, 472 31, 448 72, 692 73, 682 +1.4 184 | 140 || 184 | 145 || —21.2) +3.3 
Great Britain_______- thous. of £ sterling-- 432 eS eee eee 857 Ilo <os--a2-s|sacaecacene Faccee ues 121) | 104 ||) (68 joe 1 ah || soe 
Contracts awarded (36 States): 
Commercial buildings --_.thous. of sq. ft__ 8, 424 10, 919 7, 467 9, 420 || 17, 198 18, 386 =O .:0) eee eee oe ae eee | ees eee —31.6 | —20.7 
Industrial buildings_____- thous. of sq. ft__ 4, 705 4, 335 3, 308 4, 096 || 7, 891 7, 643 a aw | pine lag | 1 srl [JD 2  (e —23.7| —19.2 
Residential buildings ____- thous. ofsq.ft..| 33, 153 26, 791 27, 850 31, 348 69, 293 GS, GAL HPS 205 0 SS ee see |e see ee at een eee +4.0} —11.2 
Educational buildings --_-_.thous. of sq. ft_- 3, 254 2, 371 3, 809 5, 839 8, 953 6; 270 = BO: ONN SRE ec eeee ee eee ees | +60.6 | —34.8 
Other public and semipublic 
Hulldings See thous. of sq. ft_- 3, 785 3, 217 3, 746 3, 706 6, 931 6, 963 “0.5 lu ceeeeeca|lt sano een eee ewes +16.4| +1.1 
Grand total_o 2. thous. ofsq.ft__| 53, 625 48, 536 46, 861 54, 879 111, 503 GB;89 7) | 144 See | ee te eee —3.5 | —14.6 
Contracts awarded, value (36 States): 
Commercial buildings-.__- thous. of dolls__| 38, 696 67, 372 38, 825 47, 124 85, 517 LOG TOT 242: ees Bee ee eee |e —42.4 | —17.6 
Industrial buildings___._- thous. of dolls__|_ 30, 776 19, 454 20, 767 19, 060 43, 829 AQ, 221 li 82: |p|, Tape || eee eee ee +6.7| +9.0 
Residential buildings _____ thous. of dolls__} 166,839 | 127,232 | 136,023 || 142,079 312, 265 2635255 i= 1G07 Ml eee We = lee eee +6.9| —4.3 
Educational buildings____- thous. of dolls._| 25, 797 15, 339 20, 278 31, 155 49, 674 30,617 il) —28).8 Nu occ. Tee aie eee ee ee +32.2 | —34.9 
Spee treme and semipublic | | 
Pulldings 2s eee thous. of dolls_.| 30, 259 31, 614 30, 501 22, 556 44, 261 625115: W403 Nl. Bee ole ee | ee 2 A a —3.5 | +35. 2 
Grand total_______.._- thous. of dolls._| 327,986 | 296,473 | 299,260 || 299, 920 601, 881 595, 733 =150 Il. Sseee ee ee ||, oes | eee +0.9 | —0.2 
Lumber 
Southern pine: | 
Production (computed) --.__- M ft. b.m__| 422,347 | 489,487 | 453, 618 447, 954 900, 168 943, 105 +4.8 107 | 106 || 116 | 107 —7.3 | +1.3 
Shipments (computed) -_____- M ft. b.m_.; 423,993 | 446,066 | 425,106 419, 297 916, 335 871, 172 —4.9 112] 95 |) 101 | 96 —4.7| +1.4 
Orders (computed) _-_--.____-_ M ft. b.m-__|} 428,688 | 467,704 | 429, 608 384, 638 925, 920 897, 312 —3.1 “121 | 86 || 105} 96 —8.1 | +11.7 
Stocks, end of mo. (computed) M ft. b. m__/1,041,774 |1, 103, 887 '1, 123, 581 |/1, 094, 418 ||_._________|._._.______|]__-. 78) 80] 80] 82 4+1.8 | +2.7 
ere ee ae Lee ee Ss M ft. b. m_- 83, 119 58, 183 74, 595 74,109 || 128, 433 132, 778 +3. 4 107 | 145 || 114 | 146 || +28.2| 40.7 
Tice, “‘B”’ an | 
DOMME co 4 es dolls. per M ft. b. m_- 44, 42 46.95 | 47, 32 44,04. |}. eee See ee 2 ee 192 | 193 || 204 | 205 +0.8} +6.2 


> January, 1924. 3 Twelve months’ average, July to June, inclusive, ending the year indicated. 6 Twelve months’ average, May, 1921, to April, 1922, inclusive. 
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Per ct | Per cent 
NUMERICAL DATA increase | RELATIVE fincas 
(tH) NUMBERS = |] ,erease (fF) 
In many cases March figures are now or de- i pase Se 
available and may be found in the | 1924 1925 CUMULATIVE ToraL || “Te8S@ i) year - 
special table on page 25 | FROM JANUARY 1 is) OR 1924 1925 Febru-| Feb., 
February, THROUGH LATEST ‘ative PERIOD ary | 1925, 
Decem- | ; = 1924 MONTH 1998" from eg 
anuary | February ee eS anu- | Feb., 
ber | 1924 ins from Jan. |Feb.|| Jan. | Feb. ary 1924 
BUILDING CONSTRUCTION AND 
HOUSIN G—Continued | 
Lumber—Continued ! | 
Douglas fir: : ! 
roductioncssees 55 5.2 5323 M ft. b. m__| 752 
Shipments (computed) 2. ea as ° 458, 288 1, fo 828 || +0.7 |} 1917 || 135 | 158 |] 145 | 150 
INewiorders: sees se) 2 Bes: M ft. b. m_.| ¢ 527, 776 958. +2. 4 1917 147 | 164 || 162 | 157 
Exports, lumber_.____.__.____ Mft.b.m_.| 39,931 3 ae —0.4 1922 120 | 111 |] 113 | 118 
Exports, timber_....._.._____ M ft.b.m__| 25.357 43, 948 — 48.8 1919 || 444 | 223 )) 211 | 131 
Pe popmou-delis, per M ft. b. m__ 16. 50 7 sae a na oe me Ne 
0 Tod WOGd ae wa ae ee, ee oil Eee il. lee wer Ni cree Was ip come 
Production (computed)__.._..Mft.b.m__| 50, 503 
Shipments compass) rte boc) SRB) $888 coco] MME ccc coc Hee GER ae 
received (compu SVC iti bem” 44. COS eed4ONGIS ose ee PaO a |: eee Les ers eeresr fl ole sugao lige | gat (eae 
ene ee Ea Nee cae |) ae eee 1918 142 | 132 |; 141 |..... 
PLOGUCHON tt 5. dao. cce ee) M ft.b.m_.| 39,813 7 
Shine TM m8 Ciedibecdd Bera eared Pare 
nd of month__....-_- .b.m_-_| 630, 157 
SWiestarn pine: h 400 | 000,920 | 490,000 || 040, Lad |/__ |---| -- 1918 178 | 199 |} 208 | 187 
Production (computed)__....M ft.b.m__| 92,278 ~ 
Shipments (computed) .--"--M feb: m._|, 148 Us 253103 || —5.9 | tot7 || 110 | 128 || 121 | 108 
nie ee (computed)-M ft. b. m__|1, 053, 038 | 899,658 | 848, 318 920; 476. lowe ee ee ee eee 1920 110 | 105 || 103 | 96 
Production (computed)---...Mft.b.m_.} 48, 841 41, 426 55, 622 49, 784 97, 31 — 
ee (computed) ..____- Mft.b.m_.| 44,919| 44,639| 53,844 || 52,325 || 103, 005 98, 483 TEM too |] 157 | 163 || 139 | 168 
Lumber— 
Production=== == c-....... M ft. b. m_- 21, 007 33, 414 33, 905 36, 347 7. - - 
Bhipments___--...--...-- M ft.b.m..| 38,984| 44,457 | 39, 466 18 406 ae 8 30 pe licer es Weichert 
=i Orders. ---2-2220202020- M ft.b.m-_-| 50,693] 40,527) 35,650 || 45, 164 SL Geri || patel Meee l(a a 12,0) —21.1 
iProducwion=—------ =. =se= M ft. b. m_- 5, 831 8, 943 9, 301 8, 899 17, 878 18, 244 +2.0 1920 94 | 93 93 | 97 4.0 4.5 
SCaprontait aie pera ii woe Mft.b.m--| 4,736 6, 566 7, 333 || 12, 105 21, 211 13,899 || —34.5 |} 1920 |] 143 | 190 || 103 | 115 ar 7 es 4 
Production bee ee ee M ft. b. m_- 17, 964 18, 664 14, 095 18, 765 35, 293 32, 759 —7.2 1913 44] 50 50 | 37 || —24.5 | —24.9 
wep ye eet erp eet Cee M ft. b. m_- 15, 899 17, 455 13, 648 19, 136 37, 087 31, 103 ||} —16.1 1913 49} 53 48 | 37 —21. 8 | —28.7 
Production Laas a HE, Bea M ft. b. m__ 26, 923 47, 411 44, 894 51, 576 95, 101 92, 305 —2.9 1913 154 | 182 || 167 | 159 —5.3 | —13.0 
a oe ee M ft. b. m__ 26, 820 29, 117 23, 913 35, 592 63, 911 53, 030 || —17.0 1913 112 } 140 || 115 -17.9 —32, 9 
Production. 2<<-.+---si---- Mft.b.m..| 4,256] 4,650] 4,056 2,7 5, 263 8, 706 5.4 Hl} 1922 = 5 
Shipments 2-2... 5. =... M ft. b. m_- 3, 818 4, 182 3, 825 3, 568 6, 656 8, 007 Tp 3 1922 160 188 a7 198 3 4 pc 2 
Wate of month =. -...2. Mft.b m__| 15,614 16, 709 7, 085 W819 lon oe akc ceaawonl|beseeeee 1922 85 | 77 || 164 | 167 +2.3 |+118.5 
Purenssed = ne M ft. log measure__ 2, 902 3, 205 3, 472 2, 383 4, 691 6, 677 || +42.3 1922 || 158 | 163 || 229 | 248 +8.3 | +45.7 
Made into lumber aoe 785 ae 
Verlcoree ett e ee . log measure__ O17 3, 073 3, 208 2, 235 4,357 6, 281 || +44.2 1922 160 | 168 |! 232 | 242 4.4 43,5 
in pore end of month__M ft. log measure_- 2, 658 3, 356 4, 002 CB tp | Re cs See eee een Oe | 1922 174 | 181 || 161 | 192 ry 2 bry 8 
umber: 
Production, 10 species-_-.------ M ft. b. m_-|2, 153, 206 |2, 417, 359 |2, 410, 666 ||2, 425, 712 || 4, 655, 007 | 4, 828, 025 +3. 7 1913 101 | 110 || 110 | 110 —0.3| —0.6 
Exports, planks joists, etc....M ft. b.m--} 160,298} 150, 950 | 136, 124 159, 215 377, 772 287, 074 || —24.0 |f] 1909-13 || 123 | 89 85 | 76 —9.8 | —14.5 
Pea yards, Minneapolis 
ed. res 5 
Baleee see: <n ecenaacseeee t.b.m_.}| 28, 987 2 8,128 8, 253 2 5, 368 1920 43 | 32 48 | 49 +1.5 | +53.7 
Stocks, end of month-_---- M ft. b. m__| #101, 666 | 2111, 707 | 119, 383 118, 343 1920 54 | 58 55 | 59 +6.9 |} +0.9 
Composite lumber prices: 
Hardwood 7__------ dolls. per M ft. b. m-_- 43, 92 44.12 44.04 45. 30 1921 105 | 109 || 106 | 105 —0.2|; —2.8 
Softwoods 7_-------- dolls. per M ft. b. m-_- 31.18 31. 68 31. 65 32. 36 1920 66 | 65 || 64] 64 —0.1| —22 
Wooden Furniture 
Household furniture and case goods: 
Shipments-------- dolls. average per firm-- 37, 024 34, 775 35, 302 56, 163 86, 759 70,077 || —19.2 1920 76 | 90 86 | 88 +1.5 | —37.1 
Unfilled orders....dolls. average per firm-.| 45, 592 55, 813 47, 976 HY REG | eee ee a | bees 1920 41] 41 44 37 || -—140| —80 
Piano benches and stools: 
ING WaOUGOrs) te ee eee ee dollars_.| 101, 968 83, 488 81, 304 103, 666 201, 405 164,792 || —18.2 §, 1919 62 | 65 63} 651 —2.6 | —21.6 
Sela orders, end of month..--dollars..| 20, 456 24, 496 23, 992 AY Gn 2 eee aan ee sees ee | ee eee | 1919 27 | 28 12| 12 —2,1 | —58.6 
pments— 
WeIIG Sisco eo cecasccemenes dollars.-_| 119, 640 78, 928 81, 688 101, 165 192, 088 160, 616 || —16.4 |} 1919 62 | 68 53 | 55 +3.5 | —19.3 
Quantity s-- 222s sseaccee=<- pieces-- 19, 167 13, 327 13, 548 14, 598 28, 437 26, 875 —5.5 if} 1922 101 | 107 97 | 99 +17) —7.2 
Flooring | 
Oak flooring: 
production oss. >- anne Mft.b.m__| 36,975 41, 768 38, 245 29, 033 59, 169 80, 013 || +35. 2 1913 451 | 435 || 626 | 582 —8.4 | +31.7 
Shipments=295- 2-2 .5.---- Mft.b.m__| 34,642 34, 812 904 30, 441 61, 521 69, 716 || +13.3 1913 517 | 507 || 579 | 481 +0.3 | +14.7 
Orders booked---_- Mft.b.m_-_| 39, 887 33, 794 33, 539 28, 688 70, 829 67, 333 —4.9 1913 690 | 470 || 554 | 549 —0.8 | +16.9 
Stocks, end of mont! M ft.b.m__| 43, 823 50, 52, 804 6h 7 7 | in ade al A ees ed | 1913 || 428 | 425 || 566 | 587 || +3.7 | +38.2 
Unfilled orders, end of month_M ft.b.m._| 53, 295 53, 772 52, 626 53+ O52) be eter. |e see den one ance ae 1913 780 | 732 || 742 | 726 —2.1|} —0.8 
Maple flooring: | | 
IPTOOUCHONS oe -asesoer===-=- M ft.b.m__| 10,034 9, 967 8, 438 9, 752 19, 977 18,405 || —7.9 1919 || 102) 97 || 99] 84 || —15.3 | —13.5 
‘Dee 6, 935 7, 523 uf ne & oe oy a ae ait 0 ie | A 73 || 638] 64|| +1.1) —12.6 
ft.b.m__ 10, 652 8, 266 1 5 is —34.1 61 |} 58| 60 |) —13.6 | —17.5 
Stocks, end of month__-_----- M ft.b.m.| 25,992| 28,214] 28,481 ; 1919 || 141 | 147 || 183 | 184 0.9 | +25.2 
Unfilled orders, end of month_M ft.b.m-__| 12, 735 12, 755 12, 559 1919 49| 51 33 | 33 —1.5 | —35.7 
Brick 
Clay fire brick (computed) : 
Producti GAO a ee eer a thousands._.| 56, 485 63, 218 56, 081 59, 511 115, 858 109, 299 || —5.7 1919 || 111 | 117 |] 105 | 111 j] +5.4] —5.8 
Shinaentes 46 asec. thousands _| 53,657 | 58,918| 53,539 || 57,504 || 111,705] 112,457 || —0.7 J 1919 || 107 | 114 || 116 | 106 || —9.1) —7.0 
Stocks, end of month_---..--. thousands._.| 236,451 | 229,234 | 232,503 || 201,755 ||..-..--...-|-----------||-------- 1919 || 143 | 145 || 165 | 168 || +1.4 |) +15.2 
New. 0rders-2------06---=----- thousands__| 62,874] 59,916| 53, 654 67, 616 133,696 | 113,570 || —15.1 f 1919 || 128 | 131 || 116 | 104 || —10.5 | —20.6 
Unfilled orders, end of month_thousands._' 67, 823 67, 931 68, 864 79600) [zeeeat aes Noone saesaol aeenee en i 1919 74! 851 73! 741) 41.41] —13.5 
@ Revised > January, 1924. 


1 Prices are averages of Cop taare reported as of the first week of the month following that indicated, being comparable to previously published data and not to revised 
figures published on page 27 of this issue. 
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2 
| Per ct, Per cent 
RELATIVE : 
UMERICAL DATA "increase increase (+) 
xe (+) NUMBERS or decrease (—) 
|| or de- BASE } 
In many cases March figures are now | crease YEAR 
available and may be found in the 1924 1925 Died lay 2 a Meets i ey OR 1924 1925 Febru- 4 Ep 
| ¢ 
special table on page 25 February,| THROUGH LATEST 5 ative || PERIOD re ys ees 
Decem- | 7 y | February a i 1828 Jan. |Feb.|| Jan. |Feb.|| J92U- | Feb., 
anuar aa i BS e 4 
ber | | 1924 1925 | 1994~| call esas 
| = | 
BUILDING CONSTRUCTION AND I | 
HOUSING—Continued | \| 
Bricks—Continued 1 
| 
Silica brick (computed \| i 
Production- i “pie at os SE 2) thousands_-_ 17, 568 24, 852 22, 476 17, 355 ! 30, 755 47, 328 | +53. 9 1919 95 | 123 || 177 | 160 —9.6 | +29.5 
Plies 22 eos OEE eed thousands__ 16, 046 23, 418 21, 053 18, 247 33, 638 | 44, 471 | +32. 2 1919 110 | 130 || 167 | 150 |} —10.1 | +15.4 
Stocks, end of month___.___-- thousands-_- 36, 512 52, 083 68, G08 |) 4a) 4076 |S Sse oe re sees 1919 101 | 99 || 125 | 128 +2.7 | +29.2 
iNew ormlers. 822 — ts). es thousands__| 29,483 | 16,766) 15,096 || 22,484 | 47, 296 | 31,862 | —32.6 1919 184 | 167 || 125 | 112 || —10.0 | —32.9 
stead olders: i et 2 ae eS thousands__| 31,287 | 40,999 85.1042 1% 483; 242) | Re Pee 28 eee eee ee 1919 70 | 81/100} 86 || —145] +6.4 
Face brick (32 identical plants): } | | 
Production. -225-.5. = seen i .--thousands__ 22, 893 17, 910 13, 656 | 19, 284 36, 650 31, 566 || —13.9 1919 111 | 123 || 114] 87 |) —23.8 | —29.2 
Beaks at. vards.5 Ser eel? thousands__ 71, 498 68, 566 69, 193 | 675 O07" ||22 Sa a eee 1919 250 | 276 || 279 | 282 +0. 9 +1.8 
Unfilled orders, end of month_thousands..} 22, 499 23, 889 30,318 || 40, 524 |)--_________ |--==n=-a=--||---=- =n 1919 122 | 147 87 | 110 || +26.9 | —25.2 
phipmonts= 52 cee eee 8 thousands__ 12, 225 8, 653 13, 977 15, 363 26, 594 | 22,630 | —14.9 |}/.8 1920 80 | 110 62 | 100 || +61.5 | —9.0 
Prices, common brick: | | | 
Wholesale, red, New York_dolls. per thous_. 13. 50 14. 50 14. 50 | 20;'00! 28 Sec ee heer 1913 }/ 305 ; 305 |; 221 | 221 0.0 | —27.5 
Paving brick: | | 
Production— | | a 
ACHIAl Si ecekens eee hones thousands__! 23, 000 25,266 | 20, 841 |} 19, 571 || —17.5 | +6.5 
Relation to capacity__...-_-- per cent__| 75 62 62 50 0.0 | +24. 0 
SID Ments== Sens sees ot eee thousands__ 9, 207 4, 198 5, 613 | 6, 442 +33.7 | —12.9 
Stocks, end of month--_--____- thousands._| 85,283 | 111,666 | 117,776 | 102,498 | +5.5 | +14.9 
Orders received_2__2.32.---_- thousands__| 11, 235 5, 751 6,932 || 11,136 | +20.5 | —37.8 
@aneellationsa: oe = ee Te thousands-_-_ 176 40 21 110 —47.5 | —80.9 
Unfilled orders, end of month_thousands_-| 44, 059 51, 572 49, 692 55, 482 | —3.6 10. 4 
| 
Floor and Wall Tile 
Productlones .1e-- vceteeee ee thous, of sq. ft__ 3, 810 3, 606 3, 708 | 4, 689 
Shipments, quantity_....____- thous. of sq. ft_. 3, 042 3, 031 3,270 | 3, 500 
Shipments, value_____-_---_-- thous. of dolls__ 1, 134 1, 085 1, 162 | 1, 087 
Hed end of month. ____-___ thous. of sq. ft__ 8, 964 9, 104 9, 358 | 0, 022))||5- Seeeseen = 
rices: | 
Ceramic mosaic___-.----- dolls, per sq. ft_- 0. 24 0. 24 0, 24 | (OY) | arene. 
White wall tile (standard) -dolls. per sq. ft__ 0. 40 0. 40 0. 24 0,40: || 32 Fee PSS 
Architectural Terra Cotta 
Bookings: | 
LATA An he ee eee Sere net tons__ 9, 678 12, 637 10, 675 | 13, 227 | 
VA aoe Oe ee oe thous. of dolls__ 985 1, 389 , 229 1, 468 
Portland Cement 
PrOGUCHONe sae seecwec: sooo thous. of bbls__| 10, 485 8, 916 8, 255 8, 588 
Sinpmentss sees thous. of bbls__| _5, 506 5, 108 6, 015 5, 993 
places énd.of month 22. 4.2=- thous. of bbls__| 13,913 | * 17, 656 19, 897 AG B53] sees oe |e A ee ee 
Tice: 
Chicago district_.....-.-._. dolls. per bbl_- 1.68 1.74 1.75 76a Se eee eee enn eee eel |e ee 
Lehigh Valley....-......-.- dolls. per bbl_- 1.75 1.75 1.75 Py it | on ae ae Sore ee meet) hae 
Concrete paving contracts 
awarded: 
Total thous. of sq. yds_- 6, 958 4, 513 5, 047 4, 562 
Roads---- thous. of sq. yds_- 4, 661 3, 474 3, 787 3, 421 
Preparing roofing: 
Shipments________- thous. of roof squares__ 3, 363 2870). soca BZ, }380) Il 5 sce ntae| ase sennsal|Se eee SOLON LTA R140 oe 4 | 22 rs |e 
Roofing felt: tess 
Production; dry felt------ 5. tons..| 17,179| 20,076 | 15, 658 16, 263 
Stocks, end of month, dry felt_______ tons... 2, 257 3, 503 3, 713 TO 23: = ee Seles BEA ieee 
Sanitary Ware 
Baths, enamel: 
Orders shipped) =.<- eee number-- 73, 724 93, 938 93, 380 98, 568 
Stocks, end of month_. _..-number--| 104,301 | 105,056 | 121,490 160}462:: (a. Seen Sea ee Oe Se ee ee 
Ordersirecelved Sense = = ene number--| 109,263 | 120, 358 99, 986 147, 511 
Lavatories, enamel: 
Orders shipped_-_--_._- .-number-.- 83, 861 123, 583 | 123, 085 131, 921 t 
Stocks, end of month _-number.-| 196,324] 184,765 | 203, 625 Se eS Sat = ees |S eee eee || Saree +83. 4 
» -Orders received 2-2-2228 od number--| 126,148 | 145,279 | 123,224 || 158, 696 —22.4 
Sinks, enamel: 
Orders shipped=—-22__ 2-2-2522 number.-| 99,857 | 127,289 | 121,519 || 137, 523 fs he 
Stocks, end of month _____-._-_- number-.-| 251,448 | 252,258 | 276,333 07; 624i] s- See eee eee | ee +9.5 +182. 1 
= Orders 'recelved=- <==. —- 32> S* number--_| 131,127 | 146,696 | 120, 544 164, 877 324, 418 267, 240 || —17.6 1919 181 | 187 || 167 | 187 |} —17.8 | —26.9 
eisai enamel: 
rders "shipped. ss. oss-= See number.-| 46, 983 72, 316 65, 032 75, 537 150,021 | 137, 348 —8.4 1919 |) 262 | 2 255 | 229 || — — 
Stocks, end of month number..| 187,812 | 174,200 188, 348 60, 095 ||_..... Rete TAs eek Boe 110 || 80 | -78 || v8 | 230 ee 41s 
rders received __7--.2-.2 2-55. number--| 64,444] 70,132 , 284 || 105, 168 192,593 | 120,416 || —37.5 I} 1919 —28.3 | —52. 
Untilled orders, ain ECan j , 9 209 | 251 || 167 | 120 28.3 52,2 
Cin eee pee ee ae number--| 89,402 | 108,572 | 115, 236 280; 210) ||oo eee i seeaweancalloueweee= 9 1921 530 | 576 || 266 | 282 || +6.1) —51.0 
Bale Ware! see eee eee. ore number--| 254,625} 295,400 | 299, 254 790; 883. | See: 2 ee ee 9 1921 569 | 612 || 229 | 232 2503) || SD 
CHEMICALS AND OILS | 
egw : | 
GUAS RE pees aon nae eee long tons-- 32, 316 23,240 | 28,173 24, 929 50, 807 51,413 |} +1. 2 ff} 1909-13 || 123 | 118 || 110 | 133 
a long tons--| 59,300} 89,858 | 95,109 || 149,603 || 308,878 | 184, 967 || —40.1 || 1909-13 || 369 | 346 || 208 | 220 OES aed 
xports: : 
Sulphuric acid-_---------.-- thous. of Ibs_- 948 | 1,017 | 940 849 1, 419 1, 957 || +37.9 | 1909-13 || 93 | 138 || 166 | 153 || —7.6 | +10.7 
Total fertilizer. .....-..________ long tons.., 91,371) 65,989 | 78,068 || 86,942 || 172,142| 144/047 || —16. 909- Eco MEST 
Dyes and dyestuffs— ’ ; | 4 Z a ’ 16.3 {fj 1908-13 || 82 | 84 |) 64) 75 +18. 3 10.2 
Goa NG) (ee A OA Be 4 Ibs_-| 340,294 | 201,175 | 216, 247 459, 306 624, 659 417, 422) | 33.2) lobo cele ese ole oe +7.5 | —52.9 
SE a ee ee ee Ibs__|1, 021, 596 |2, 006, 681 '2, 067, 046 ||1, 739, 400 |! 3,172,121 | 4,073,727 |} +28. 4 |I|__-_-__- See Ree | eee ae +3.0) +18.8 
° Revised. 


> January, 1924. 


§ Ten months’ average, March to December, inclusive. 
8 Eight months’ average, May to December, inclusive. 
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| Per ct. | Per cent 
NUMERICAL DATA increase | RELATIVE in +) 
1 Gaye] NUMBERS lor danse (oA 
In many cases March figures are now | or de- BASE — : = 
available and may be found in the | 1924 1925 CUMULATIVE ToTaL || “Sease I! year | 
special table on page 25 FROM JANUARY 1 || ‘—) OR 1924 || 1925 || Febru-| Feb., 
a ll Pe brar ys THROUGH LATEST || pire PERIOD || ary 1925, 
Decem- | 5 is 1924 MONTH | 1995" from from 
anuary | February) | : .| walectee 
ES 19a | igs = || Om Saal pect |i alea (Nae 
| } |- | sence pee 
CHEMICALS AND OILS—Continued | I | | | | erst 
Fries oe numbers: | | | i 
PUCG droge a. ee index number 1914 190 
‘ Z i --|----------|----------]----------| ----------||-----------)-----------)|------- | 180 |} 222 | 219 —1.4 | +21.7 
Tere be as ee ee BHGOxaTtIn DOL es Mesa | eee Me ee IE Ses ee a ed i} 1914 141 | 137 | 154 | 159 | +3.2 | +16.1 
pharmaceuticals_..._..__index number-.|_....----- |e eee ee 1914 | 150 | 153 |} 154 | 155 || -+0.6| 41.3 
Gilad i ae oe [prom SCA] e/a | br] a | 282 | at 
é' ats. didaag tintin Der sal Bae tee ee as |g ee hall ce ei) tee De | ee Be - 2 148 || —5.7 | $12.1 
Price, sulphuric acid 66° N. Y_-index number--|---------- [igen ern] ooccen eee | eee 1913 || 75| 78 || 70] 70 0.0} +4.3 
Wood Chemicals | | | | 
Acetate of lime: | | 
TOdUettOn ees. = hee eee thous. of lbs__| «10,317 | #11, 590 1, 414 13, 173 26, 593 | 22,004 || —17.3 [I] 1922 28 26 1 - =— 
Shipments or use_____-_--___ thous. of Ibs_.| 29,025 | #10, 048 9, 611 8, 548 | 17,570 19, 660 | iL 9 I] 1922 66 "62 3 0 Se 3 +2 4 
Stocks, end of month________ thous. of Ibs_-| 13, 499 | 2 15, 367 16, 230 27; 623: Ise cacsoocns | eee | 1922 65 | 77 43 | 45 +5.6 | —41.2 
nee SO ete eke ee thous. of lbs__| 980 1, 995 999 | 1,119 1,445 — 2, 994 |!-+-107. 2 1922 14 49 87 43 || —49.9 | —10.7 
Methavai: ee Oe oe ee ee dolls. per Pree 3. 000 3. 000 3. 000 | 4. 000 ||----------- ----------- | pga Aad 1922 177 | 177 || 133 | 183 0.0 | —25.0 
Production: $e" 25a. ye ree gallons.. + 526,192 | © 573,333 | 542,397 690, 403 || 1,396,150 | 1,115,730 || —20.1 }} 1922 |] 124 | 122 || 101/ 96 |) —5.4] — 
Shipments or us gallons_.| © 596, 706 | 586,311 | 521,854 681,057 || 1/323/869 | 1,108,185 || —16.3 || 1922 || 101 | 107 || 1 82 || — i 0 a 
Stocks, end of month_____________ gallons. _|21,315,166 |#1,305,058 |1, 365, 830 '.2, 738, 308 ||__..--------|_-_--------l]________ 1922 96 | 95 47 50 +4.7 | —50.1 
parce Cee een ans ee eae eenllene =|) 30, ey 56, gs 39, ee 120, 489 | 194, 257 | 96, 385 || —50. 4 1922 70 | 114 54 | 387 || —30.2 | —67.1 
Bee een naw ous. pe al_ . . . SS es See — 
Wood at chemical Diane per g | | igscucceam icse 1922 54 54 41 41 0.0 pray | 
ger eas et Ponieed) papa ae cords__| 9 55,585 | 2 62,614 55, 351 73, 541 | 152, 433 117, 965 || —22.6 1922 123 | 114 97 | 86 || —11.6 | —24.7 
MONGOL MONCN os. ee eo aL cords_.| 527,802 | «478,422 | 484, 491 S14 806" || eee oe wes |Seeeneee es clln eeee 1922 83 | 84 51] 51 +1.3 —-1.3 
Explosives 
Production By ahs a pe = ee thous. of Ibs__ 31, 208 33, 479 36,527 |, 35, 081 67, 316 70, 006 +4.0 1922 105 | 114 |} 109 | 119 +9.1 +41 
Shipmentsscese oo. see ene ee thous. of lbs_- 31, 411 35, 296 34, 074 || 35, 349 69, 375 69, 370 0.0 1922 109 | 114 |} 114 | 110 —3.5 —3.6 
alesse eat ae ..-thous. of lbs_. 30, 569 34, 541 31, 675 | 32, 540 66, 007 66, 216 +0,3 1922 116 | 112 |} 119 | 110 —3.3 —2.7 
Stockgeres-- es. ee eee 219 thous. of lbs_- 18, 181 16, 480 18, 976 165697 5|lpesseeneace RS ee | 1922 105 | 102 || 101 | 116 || +15.1 | +13.6 
Naval Stores I 
Turpentine (3 principal ports): | 
Notireceipts es 1 eee Sek Fe barrels__| 26, 189 8, 391 6, 167 5, 078 | 15, 866 14, 558 —8.2 1919 71) 31 55 | 40 || —26.5 | +21.4 
Stocks, end ofmonth® soe barrels_- 61, 379 49, 556 37, 606 | GTO ES ee Sepp eel ee ese | | 1919 134 | 110 || 159 | 121 || —24.1 | +10.1 
Rosin (3 principal ports): | 
Netirecelpts =< ee barrels._| 119, 216 51, 279 49, 322 | 50, 610 112, 581 100, 601 || —10.6 1919 111} 90 92 | 88 —3.8| —2.5 
Stocks, end of month___-__--_____ barrels_.| 256,482 | 222, 857 199, 896 261, 1090 laeoon as nee eee eee ee ee 1919 153 | 130 || 111 | 100 || —10.3 | —23.4 
Fats and Oils || 
Total vegetable oils: 
EX POrtS ee ce ees ..-thous. of Ibs__ 9, 853 9, 454 4, 880 | 3, 827 8, 562 14, 334 |) +67.4 1913 16 | 13 33 | 17 || —48.4 | +27.5 
LmPORtS sco ee eee eee thous. of Ibs__ 53, 486 59, 445 52,617 || 106, 658 186, 400 112, 062 || —39.9 1913 373 | 499 || 278 | 246 || —11.5 | —50.7 
Oleomargarine: I 
PVOdUCtIONSes. esse w nee cea thous. of Ibs._| 20, 135 19, 177 17,288 || 22, 962 47, 662 36, 465 || —23. 5 1913 204 | 190 || 158 | 143 —9.9 | —24.7 
GConsumptions 2002 ee ene thous. of lbs__| 19, 997 19, 109 15,846 || 23, 617 47, 458 34, 955 || —26.3 1913 || 201 | 199 |} 161 | 184 |) —17.1 | —32.9 
Cottonseed 
Cottonseed stocks, end of month_______- COUS Half 223) 86371 898,671 || 599) 626 | me S86; O18) {ea eee nel es ce enema 1919 || 113 | 75 || 175 |°117 || —83.3 | +55.3 
Cottonseed oil: i 
Stocks, end of month__.-__- ThousOfl HS seime 105,520!) 8 12079076 | 126), 745: e128, 419) Beene |e ece nn en eee 1919 || 141 | 133 || 126 | 132 ||} +48) —1.3 
Production Leena ee eee thous. of Ibs__| 209, 471 210,409 | 157,905) 101,315 221, 834 368, 314 |} +66. 0 1919 110 | 91 || 191 | 143 |} —25.0 | +55.9 
Price, New York_-.---.-...- dolls. per lb_- .114 . 112 107 | PoC) Uh | ee ee ee eee |e eee 1913 152 | 139 || 154 | 148 —4.5|} +59 
| i] 
7 i Flaxseed |! | 
eceipts: 
inneapolis___-------_-- thous. of bushs__ 1, 366 1, 253 750 | 235 | 638 2,003 |/4+-213. 9 1913 43 | 25 || 133 | 80 || —40.1 |+219.1 
fa Duluth ie SRE TE Bigs thous. of bushs__ 652 228 109 || 102 261 337 || +29, 1 1913 15| 10}; 22) 11 |) —52.2} +69 
pments: | 
Minneapolis_..---------- thous. of bushs__ 361 173 142 |; 134 271 315 |; +16. 2 1913 88 | 86 || 111] 91 || —17.9; +6.0 
PUI ee ee ee ae thous. of bushs__ 2 204 324 283 | 218 417 607 +45. 6 1913 18 20 | 29 26 —12,7 | +29.8 
Stocks, end of month: i , 
Minneapolis__.---------- thous. of bushs__ 453 434 400 || p28 | ies gee Lear eel | Pace he 1913 || 176 | 121 || 186 | 172 || —7.8) +41.3 
Duluth! = se. thous. of bushs__ 1, 092 888 636 | 220) 8 eee ae | EE eS eee 1913 13| 6); 32] 23 |) —28.4 |+177.7 
Linseed oil 
Shipments from | 
Minneapolis_----------- thous. ofIbs..| 16,825] 14,720; 14,468 | 11,211 24, 965 29, 530 || +18.3 | 1913 90, 74)) 97, 95 || —17 | +29.1 
Linseed oil-cake: | 
Shipments from iI 
IMirinéapolusssss----ce-— thous. oflbs._; 31, 274 31, 226 29, 847 | 15, 832 40, 484 50, 780 || +25. 4 1913 82 | 52 || 104] 99 —4.4 | +88.5 
FOODSTUFFS | 
Wheat { 
eye pening floure.222- thous. of bushs__| 24, 326 12, 928 11, 612 | 10, 019 22, 220 24, 540 || +10.4 1913 102] & || 109] 98 || —10.2 | +159 
Visible supply: | 
UnitadiGtates ae eee Phouswotpusnseime 96,1140) Sl, 796 In 74, 167 || 72, O14 leno 2oeeee | soon anal |oeao anon 1013 |} 126 | 122 || 137 | 124 || —9.3) +17 
Canada ee roe ee PHoustOt Dushsee me 70/2210) 79),941 [me 26; 187 || 126,406 |iae222=-- 2 a|Se oe ee el eee oe 1913 || 376 | 387 || 243 | 233 || —4.0 | —39.8 
Receipts, principal markets_-thous. of bushs__| 36,293 | 24, 734 19,923 || 19,803 || 35,678 44,657 || +25, 2 1919 50} 63 || 79] 63 || —19.5| +06 
Shipments, prin. markets....thous. of bushs_.| 32,651 | 19,864 16,168 | 10, 616 21, 816 36, 032 || +65.2 | 1919 |} 56) 53 || 100] 81 |) —18.6 | +52.3 
Prices: i | 
No. 1, northern, Chicago.-dolls. per bush_- 1. 687 1. 909 1. 841 | TELIA Woe sage none eeansae <2 -||eeoe cn 1913 || 124 | 129 || 209 | 202 || —3.6 | +56.8 
No. 2, red winter, Chicago-dolls. per bush_-_ 1. 769 2. 006 1. 984 | TE 7 Pel |Pi ae a Sete eee | gl 1913 |} 112 | 114 |} 203 | 201 || —1.11 +760 


* Revised. 


TREND OF BUSINESS MOVEMENTS— Continued 


40 


Per cent 
RELATIVE 
NUMERICAL DATA NUMBERS || increase (+) | 
In many cases March figures are now 5 | CUMULATIVE TOTAL 1924 Febru-| Feb 
available and may be found in the 1924 1925 FROM JANUARY 1 ay 1995" 
special table on page 25 February, THROUGH LATEST - from | from 
Decem- aaa pant Jan. | Feb. | Janu- | Feb., 
bee January | February | ise 1925 ‘ | ary 1924 
FOODSTUFFS—Continued 
Wheat Flour 
(Bureau of the Census) 
Wheat, ground.__________- .thous. of bushs__| * 40, 427 45, 010 36, 972 | 39, 180 81,014 | 81,982] <-FL2 f.....2}-W.c|---.. —17.9 —5.6 : 
Preadstion, wheat flour-..-.-.thous. of bbls_.| «8, 855 9, 853 8,086 | _ 8,433 17,403 | 17,939 || +3. 1 ff)--------|/-----|----- ahs ag : 
Production, grain offal__________ thous. of Ibs__| ¢ 695,925 | 634,402 | 762,489 || 705, 402 || 1, 451, 442 | 1,396,891 || —3.8 jf)--------|/-----|----- Snir 0.0 
Per cent of capacity operated______- per cent_. 2 52 58 53 53 ||-----------|-----------||--------|]|--------||-----|----- : : 
(Russell’s Commercial News) | 
Production. 28) 8. .o-< oon thous. of bbls..| 11,007| 11,705| 10,189 |) 10, 286 21, 286 21, 894 113 | 106 —13.0| —0.9 
Consumption......... thous. of bbls..|  10,555| 10,017} 9,800| 8,711 || 18,010| —_ 19,817 114 | 107 =22 +125 
Stocks, all positions thous. of bbls_- 6, 700 if 6,850 |, 7, 200 ||_----------|----------- 76 | 76 eae —4.9 
ee at AEN cence Be 
our, standard paten 
S Minneapolis... ey a dolls. per bbl.-| 8.895] 9.694 9.850 6.1506 | eee ne eee neon 135 | 138 +1.6 | +56. 2 
our, winter straights, 
‘ansas City_......____ dolls. per bbl..| _7. 788 8, 805 8. 669 5.850; |\. <285: Joe. “| zeae ees 137 | 139 —1.5 | +62.0 
Corn 
Exports, including meal_____- thous. of bushs_- 571 896 704 3, 542 6, 648 1, 600 74 | 84 <2) 48051. 
Visible supply_..._.......... thous. of bushs..| 19,693 | 28,812 | 34,199 || 20,517 ||----_- Bile toronees 94 | 185 +18.7 | +66.7 
eceipts, principal markets__thous. of bushs__ 953 | 37,038 | 21,274 , 442 74, 042 58, 312 204 | 290 —42.6 | —51.0 
Shipments, prin. markets__..thous. of bushs_- 9, 365 14, 290 12, 270 21, 213 40, 861 26, 560 222 | 240 eS eee? 
Grindings (starch, glucose) ...thous. of bushs_- 5, 520 6, 751 6, 199 7, 162 13, 910 12, 950 161 | 170 —8.2 | —13.3 
Prices, contract grades, 
Nose @hicago. 262... 2 dolls. per bush_- 1. 233 eral 1, 242 PYRG | eee ne eel See eee ee 121 | 128 —2.3 | +55. 8 
ae Other Grains 
ats: 
Receipts, principal 
NATROL aa eee nee thous. of bushs__| 19, 738 23, 474 14, 110 18, 778 34, 986 37, 584 78 | 91 —39.9 | —24.9 
Visible supply_____.____- thous. of bushs__| 72, 128 73, 570 72, 386 Vb Ay CS ee eee Sener 101 | 102 —1.6 |+308, 0 
Exports, including meal__thous. of bushs_- 1,171 984 843 485 1, 124 1, 827 21/ 16 —14.3 | +73.8 
Prices, contract grades, 
mack DiGavO se ase dolls. per bush_- . 598 596 - 570 403 | nsas525---|-522ss0—02.- 126 | 131 —4.4|) +15.6 
arley: 
si principal 
mArketgueee eee ee thous. of bushs_- 5, 405 , 940 4, 210 3, 381 6, 297 9, 150 32 | 37 —14.8) +245 
JOP Geo SR ss ae ale Tees thous. of bushs_- 1, 744 1, 522 881 613 912 2, 403 20| 42 —42.1 | +43.7 
Price, fair to good, malting, 
5 Ohicagom 22-8 e0 5 dolls. per bush__ - 935 - 973 . 996 BY EDM eee eee ee ae 113 | 118 +2.4 | +346 
ye: 
Receipts, principal 
oat eee ts thous. of bushs_- 3, 802 2, 134 2, 823 1, 938 3, 745 4, 957 140 | 150 +32. 3 45.7 
Exports, including flour__thous. of bushs_- 856 1, 208 944 402 1, 223 2, 152 530 | 259 —21.9 |+134.8 
Price, No. 2, Chicago-.._- dolls. per bush_- 1, 404 1. 585 1. 579 Ay i | eae Se Se TN | Pare ye 114 | 113 —0.4 |+119.3 
Total Grains 
Total grain exports, incl. flour_thous. of bushs__| 28,668 | 17,538 | 14,984 || 15, 061 32, 127 32, 522 82| 73 —146| —0.5 
Car loadings of grain and grain products-_cars._| 236,629 | 197,182 | 178, 416 197, 655 370, 128 375, 598 102 | 117 —9.5 —9.7 
Argentine Grains 
Visible supply, end of month: 
Ve ee ee ES REY thous. of bushs__ 3, 700 7, 400 9, 255 243 | 357 $25.1 | +01 
Comes Se Ss thous. of bushs__ 8, 000 3, 200 2, 000 29) 17 —37. 5 |+233.3 
laxseed eee es | thous. of bushs_. 2, 200 2, 800 3, 000 495 | 714 +7.1 | —42.3 
Rice 
ie Reeon receipts at mills__..___ bbls._| 972,700} 448,306 | 197, 214 579, 922 || 1, 655, 602 645, 520 176 | 95 —56.0 | —66.0 
Total from mills.__-___ pockets (100 Ibs.)-.| 933,878 | 981,194 | 543,246 || 926, 545 || 2,031, 421 | 1,524, 440 181 | 151 — dag eats 
New Orleans___..______ pockets (100 Ibs.)__| 151,143 | 219,817 | 122,858 203, 224 431, 936 342, 675 90] 80 —44,1 | —30.5 
Stocks, end of month: 
Mills and dealers___..__ pockets (100 Ibs.) __|2, 346, 514 |1, 867, 227 |1, 559, 679 |/1, 680, 373 ||__-....-...|_.---_____- 249 | 207 STi ll pads 
BE DOFtS Sees ee pockets (100Ibs.)_.| 27, 444 41, 497 78, 493 31, 868 76, 744 119, 990 33 | 23 +89. 2 |+146.3 
FEXPOMrGS2os neo secon. pockets (100 Ibs.)_.| 27, 532 10, 898 11, 411 177, 314 481, 264 , 309 97! 56 +4,7 | —93.6 
Other Crops 
Apples: 
Cold-storage holdings 
Oo cathe Rt ad nan====-=- thous. oa bbls__ 6, ae 5 = 3, ee > ae bnéicesaess Lessee 404 | 308 —27.9 | —36.8 
ar-lot shipments__._......__... carloads_- 6, ' 5 15, 956 8, 782 = = 
ee Zi ? 2 117 | 118 23.7 52.4 
QUALOGS one eee anes carloads. 12, 757 21, 159 19, 886 19, 862 38, 845 41, 045 127 | 132 = 
QiiGin ta oy ie alee eae carloads- 1,869| 2,713 1, 984 2, 092 4 4° 697 139 | 120 ma ce 
Ci trisfraltss=2 oss os lene carloads..| 11,187 12, 036 10, 402 11, 693 21, 428 22, 438 180 | 217 —13.6 | —11.0 
ETRY eTOCOl DES ene re ee eS tons..| 74, 101,595 | 69, 869 || 103, 963 3 171, 464 83 | 86 —31.2 | —32.8 
Cattle and Calves 
pele eee primary markets: os ae. ‘ | 
[is ae a I ee thousands--_ 1, 869 1, 530 1, 457 3, 345 3, 399 92 1 a 
Shipments, total__--...--._-.. thousands-- "816 7 555 ; L 256 if 263 80 c Z oi ; nt 4 
Shipments, stocker and feeder_thousands-- 309 207 176 170 413 383 55 | 39 40 || —15.0| +3.5 
Local slaughter... ..--..-.-..- thousands-_ 1, 265 1, 150 967 915 2,070 2,117 101 | 80 85 I] -15.9! +5.7 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases March figures are now 


NUMERICAL DATA 


available and may be found in the 1924 
special table on page 25 

Decem- 

ber 

FOODSTUFFS—Continued 
Cattle and Calves—Continued 
Inspected slaughter product_thous. of Ibs_- 441, 160 
thous. of Ibs__| « 389, 309 
--thous. of Ibs__ 9, 329 
thous. of Ibs__| « 142, 964 
Cattle, corn-fed_________ dolls. per 100 Ibs__ 9. 550 
Beef, fresh native steers_____dolls. per lb__ . 183 
Beef, steer rounds, No 2___-dolls. per Ib__ . 125 
Hogs and Pork 
Hog movement, primary markets: 

OCOD VS Pence aan eee, thousands-_- 6, 604 
Shipments, total______________ thousands..| 2, 271 
Shipments, stocker and feeder_thousands.- 38 
Local slaughter___.._.________ thousands... 4, 335 

Pork products, total: 
Inspected slaughter product_thous. of lbs__| 912, 990 
Apparent consumption_____- thous. of Ibs__| 548, 753 
1 se i ee thous. of Ibs__| 120, 607 
Cold-storage holdings 
(end of month)____________ thous. of Ibs__| « 647, 364 
Lard (included in pork products): 

FOdUCHIONSseseent ant thous. of lbs__| 192, 596 
EESPOFL Gasser: Veena OS thous. of lbs__| 76, 803 
Cold-storage holdings 

(endiofimronth)es =. ! thous. of lbs__| « 61, 049 

Prices: 
Hogs, heavy, Chicago._dolls. per 100 Ibs_- 9. 960 
Hams, smoked, Chicago.____ dolls. per Ib_- . 207 
Lard, prime contract, N. Y-dolls. per lb_- . 169 
Sheep and Lambs 
Sheep movement, primary markets: 
Receipts: ub we ese Fe Se thousands__ 1, 605 
Shipments, total__.___........ thousands-_ 750 
Shipments, stocker and feeder_thousands_- 206 
Local slaughter_______________ thousands- 854 
Lamb and mutton: 
Inspected slaughter product_thous. of lbs_-| 32, 803 
Apparent consumption______ thous. of Ibs__| 33,173 
Cold-storage holdings 
» (endlof month) == = thous. of Ibs__| «2,949 
Prices: 
Sheep, ewes, Chicago--_dolls. per 100 lbs_-_ 7. 575 
Sheep, lambs, Chicago._dolls. per 100Ibs__| 15. 975 
Poultry 
Receipts at five markets_________ thous. of lbs--| 77, 309 
Cold-storage holdings 
(endiofmonth) sence) ee thous. of lbs_-} ¢ 133, 990 
Fish 
Total catch, prin. fishing ports__thous. of ]bs_.| 12, 353 
Cold-storage holdings, 15th of mo-thous. of]bs_-| « 68, 325 
Canned salmon, shipments__-..-.------ eases_-| 614, 164 
Milk 
Total manufacturers’ stocks: 
Condensed— 
Case: goods--* es. thous. of lbs.-} 11, 830 
Bulk: goods: 3. eee thous. of Ibs-_- 9, 161 
Evaporated, case goods_-..__ thous. of lbs_-| 102, 337 
Manufacturers’ unsold stocks: 
Condensed— 
@ase'goods2--2a--s--s thous. of lbs_- 2,149 
BU FO0dS =. 5 sess-8! thous. of lbs-_- 4, 168 
Evaporated, case goods_-.__ thous. of Ibs_-; 40, 032 
Exports: 
Condensed?_.2---.<25+= 2. - thous. of lbs_- 3, 096 
Mvanorated 2-55-22. 2.552: thous. of lbs_- 7, 766 
FOWUGLOU tes rae ous cance e thous. of lbs-- 487 
Fluid milk: 
Receipts— 
Boston (includ. cream)-thous. of qts--| 14, 701 
Greater New York----thous. of cans__ 2, 434 
Consumption and distribution by milk plants 
(Dairyman’s League, N. Y.): 
Total milk consumed or sold-thous. oflbs..| 146, 649 
Fluid milk sold--.-.-..-..-- thous. ofIbs_.| 98, 052 
Milk consumed for manufacture of: 
Soft cheese, ice cream and 
condensed milk--_----- thous. of Ibs..! 27,711 
Milk chocolate and milk 
DOW dereeoeeee ee thous. of lbs.-| 14, 703 
Bubters-sasseseeteo a .-thous. of lbs_- 5, 667 
American cheese-..-.--- thous. of ]bs_-! 515 
* Revised. 


1925 


January | February 


480, 692 
4738, 652 
9, 412 


2 140, 705 
9. 313 


- 183 
. 133 


6, 105 
2; 176 

38 

3, 910 
950, 738 
612, 981 
144, 221 
2778, 792 


2 194, 189 
78, 440 


9112, 704 
10. 800 


. 219 
. 166 


39, 655 
40, 270 


2 2, 336 


8. 688 
17. 625 


30, 460 
2 138, 189 


| 


726, 051 
391, 293 
114, 706 
1, 019, 644 


162, 345 
60, 363 


152, 485 
11. 150 
. 231 

- 161 


162, 010 
97, 761 
33, 105 


25, oe 
4, 
502 


Per ct . 
increase RELATIVE ine ents 
(+) NUMBERS or decrease (—) 
or de- BARE eae a ae eae 
CUMULATIVE Tora || CTeaSe | year 
FROM JANUARY 1 || ‘~) jf oR 1924 1925 || Febru-| Feb., 
February,|| THROUGH LATEST Sette PERIOD ary | 1925, 
1994 MONTH 1908" from from 
Jan. | Feb.| Jan.|Feb.|| Janu- | Feb. 
1924 1925 from an, b.| Jan.| Feb ary 1924" 
1924 
377, 326 829, 108 826, 778 —0.3 1913 137 | 114 | 146 | 105 || -28.0| —g8 
371, 197 816, 650 822, 015 +0.7 1919 106 | 88] 112| 83 |] —26.5 —6. : 
11, 669 21, 568 18, 064 || —16.2 1913 73 86) 69 64 —8.1) —25.9 
LOO ODT Ee aes llc ees St ge 1919 43 | 41 59 | 55 —7.8 | +29.8 
Tar il | eae a ei | ene erage || see 1913 111 | 114 | 110} 111 +1.7 —2.4 
Sal ( 19 Re eel (BE Seat ageeliaeee || OT dae 1913 131 | 131 | 141 | 141 0.0 +7.6 
apt a | ea cee |e ce Separates Sea 1913 106 | 111 | 102 | 103 +1.5 —6.9 
! ] | 
5, 335 | 11, 588 0, 663 | —8.0 1919 167 | 143 | 163 | 122 || —25.3 +14. 6 
2, 126 | 4, 324 3, 756 || —13.1 1919 184 | 178 | 182 | 132 || —27,4 —25.7 
47 73 || —24.7 1919 67 63 51 47 —7.9 | —25.5 
3, 227 7, 243 6, 920 | 4.5 1919 158 | 127 | 154 | 119 || —23.0 | —6.7 
843, 874 || 1, 820, 840 1, 676, 789 -7.9 1913 205 | 177 | 199 | 153 || —23.6 | —14.0 
558, 764 1, 209, 127 | 1, 004, 274 | —16. 9 1919 169 | 145 | 143 | 102 || —36.2 —30.0 
190, 691 415, 351 258, 927 || —37.7 1913 274 | 232 | 176 | 140 || —20.5 | —39, 8 
! 
O46 COO IE nee eee ee hs ae eae 1919 93 | 103 | 85 | 111 +30.9 | +7.7 
188, 308 415, 997 356, 535 || —14.3 jf] 1919 || 259 | 214 | 221 | 185 || -16,4 | —13.8 
99, 910 232, 668 138, 803 —40.3 1919 209 | 158 | 124 95 || —23.0 | —39.6 
1919 59 | 74 | 122 | 165 +35. 3 |\+122.2 
1913 86 | 85 | 129 | 133 +3.2 | +57.6 
1913 116 | 111 | 132 | 139 +5.5 | +25.5 
1913 116 | 106 | 151 | 146 —3.0 | +37.6 
1919 75 62 65 61 —5.4 -1.7 
1919 64 57 | 57 | 66 —-1.9 —2.6 
1919 26 18 | 24 21 |} —13.8 | +123 
1919 87 | 69] 75 67 —9.5 —1.9 
1913 93 | 79) 87] 77 || —11.9 —3.4 
1919 109 | 93] 103] 89 || —13,.2 —3.6 
ep | Nectele S e e| | eesaace A 1919 28 | 26) 28] 27 —2.6|) +4.7 
Se eee || ee 1913 153 | 180 | 185 | 180 —2.9 +0. 2 
ea a See eee eee) ee et 1913 171 | 187 | 226 | 222 —1.8 | +19.0 
1919 191 | 189 | 154 | 107 || —30.2 | —22,6 
ee eee es ee eee eres oe 1919 154 | 144 | 213 | 201 —5.6 | +44.2 
1919 59 | 96] 64] 105 || +64.9| +8.4 
40, 421 | 1919 86 | 65 90 | 69 || —22.5 +6.1 
BOO, O82 flo eee ce I 2 Sees ST SPS BIN: ee oll ta ae (elie ana eect 
11, 000 1926 28) 520i) (2241 23 +0.9 | +12.0 
18, 079 1920 112/100, 51 39 || —24.5  —70.5 
126, 103 1920 102 | 83] 67] 47 —0.8 | —43.5 
(eS DAM | [Epes (ee Dan | (ia es © 1920 43 | 24 8 8 || +19.0 | —59.0 
12, 395 1920 129 | 119} 40] 30 |] —35.8 | —83.9 
87, 048 1920 152 | 114} 53] 389 || —39.1 | —52.2 
5, 105 1922 171 | 108 | 99] 63 || —37.0 | —42.0 
15, 922 1922 235 | 146 | 55) 62 |) +12.6 | —57.9 
304 1922 42 69 | 65 75 || +15.2 | +27.0 
14, 031 1919 112 | 107 | 111 | 108 —2.6 +0.8 
2, 237 1913 158 | 150 | 161 | 152 —5.5 +2.0 
181, 578 370, 223 315, 475 || —14.8 1922 62| 60! 51 53 +5.6 | —10.8 
95, 871 191, 761 199, 341 +4.0 1922 85 | 85] 90] 86 —3.8 +2.0 
if 
46, 279 90, 795 61, 574 || —32. 2 1922 60} 62! 38] 45 || +16.3 | —28.5 
25, 374 53, 532 41, 549 || —22.4 1922 48 | 43] 27] 44 || +61.9| +1.2 
10, 820 27, 363 11, 858 || —46.7 1922 48 | 32] 20) 14 || —28.1| —54.2 
k 6, 771 1, 154 || —83.0 1922 16 14 3 2 || —23.0 | —84.5 


> January, 1924 


TREND OF BUSINESS MOVEMENTS— Continued 


In many cases March figures are now 
available and may be found in the 
special table on page 25 


Decem- 
ber 


NUMERICAL DATA 


CUMULATIVE TOTAL 


FROM JANUARY 1 
THROUGH LATEST 
MONTH 


1924 1925 


FOODSTUFFS—Continued 
Dairy Products 
Butter: 


Receipts, 5 markets_.----.-- thous. of lbs-_- 
Cold-storage holdings, cream- 
ery (end of month)_-____-- thous. of lbs-- 
Wholesale price, 5 markets-_-_dolls. per lb_- 
Cheese: 


Receipts, 5 markets_----___ thous. ‘of Ibs_- 
Cold-storage and holdings, Amer- 
ican (end of month)_-_____- thous. of lbs-_- 
= Wholesale price, 5 markets_-_dolls. per Ib-- 
ggs: 
Receipts, 5 markets-_.____.-- thous. of lbs_- 
Cold-storage holdings (case) _thous. of lbs-_- 
Sugar 
Raw: 
ACER O25) Fg ee a pe Se lg a long tons_- 
Meltings, 'Siports:.22--2 22-2 _-- long tons-- 
Stocks at refineries 
(end of month)... .-2...... long tons_- 
Metined exports sn. .ee long tons_- 
Cane, domestic: 
Receipts at New Orleans_______ long tons_- 
Prices: 


Me eee 96° centrifugal, 


Receipts at Cuban ports---_.__-long tons_- 
Exports ee eeteas ee ne Be long tons-_- 
Stocks, end of month__..______- long tons_- 
Coffee 
Sm portsase cesses eee | thous. of lbs_- 
Visible supply: 
NYorldose ee eee thous. of bags_- 
WnitediStatess.-+ =: - 23. thous. of bags_- 
Receipts, total, Brazil_________ thous. of bags-_- 
Clearances: 


Total, Brazil, for world_._.thous. of bags_-_ 
Total, Brazil, for U. S____- thous. of bags-_- 


Tea 
LM DOris Seer ee eee ees thous. of lbs_- 
TOBACCO 
Consumption (tax-paid withdrawals): 
ATP Pars se ee millions_- 
Suialiicizarortesse. 22s wenn en millions-- 
Manufactured tobacco 
Sndisniiiie ee 22 Sel Se thous. of lbs_- 
Exports: 
Unmanufactured leaf_______ thous. of Ibs-_- 
Ciganetras meaner. Millions__ 


Sales of loose-leaf warehouses.___thous. of lbs_- 
Price, wholesale, Burley good leaf, 
dark red, Louisville___.___ dolls. per 100 Ibs_- 


TRANSPORTATION 
River and Canal Cargo Traffic 


Panama Canal: 


Total cargo traffic___.thous. of long tons-_- 
In American vessels__thous. of long tons_- 


In British vessels ____-_ thous. of long tons_- 
SuemCanale: oe. a5 thous. of metric tons_-_ 
Ohio River, Pittsburgh, Pa., to 

iWiheeling We Vases 22am 2: short tons-_- 


Ocean Transportation 


Entrances, vessels in foreign trade: 
t 


01 ee eee thous. of net tons_- 
American____ --thous. of net tons__ 
ORGI CTI eee ens oe soe ne: thous. of net tons__ 

Clearances, vessels in foreign trade: 
ALO hele gees mete 28 Ahi ee ie nae oe ee | 
BLINeT Carine ee eee thous. of net tons_- 
Onelgnim® ees eS thous. of net tons_- 


Freight rates, Atlantic ports to: 
United Kingdom_weighted index number 
All Europe--____- weighted index number 
Freight Cars 


a (daily av. last week of month): 


(> et ae ee Se ee eee number-. 
Oot 580 Se ae Si Te number-_.- 
SMC ee | eR aS eee oe number_. 


> January, 1924. 


134, 073 
156, 512 


36, 922 
863 


37, 812 


92, 726 
64, 111 
40, 569 


114, 113 


5, 388 
611 
980 


923 
530 


8, 688 


2, 266 
1, 266 

524 
2, 228 


564, 578 | 


117, 434 | 


108, 189 
266, 252 


|| 1, 284, 946 


640, 472 647, 421 | 
655, 597 609, 343 


869, 562 879, 359 


2, 289 1, 639 
2, 431 1,798 
1,140 18 


13, 013 13, 745 


1, 003 926 
11, 112 12, 333 


73, 544 68, 629 


1, 652 1, 442 


125,005 | 145,384 


4, 671 3, 747 
2, 753 1, 979 
1, 097 945 


8, 880 8, 983 
3, 584 3, 468 
5, 296 5, 516 
9, 235 9, 676 
3, 734 3, 570 


1919 


1916-20 


1919 
1919 


1916-20 


1919 
1919 


1916-20 


1909-13 


1913 
1919 


1913 


1915 
1915 
1915 
1919 


1922 


1913 
1913 
1913 


1913 
1913 
1913 


1920 
1920 


1919 
1919 
1919 


ee ee 


RELATIVE 
NUMBERS 


Per cent 
increase (+-) 
or decrease (—) 


1924 


Jan. 


483 | 374 
103 | 96 
161 | 136 


212 | 212 


596 | 551 


173 | 174 


89 | 75 
891 71 


Feb. 


Febru-| Feb., 


1925, 
from 
Feb., 

1924 


++ 


Oo Om pee 


| 
4 


wa NWN BUI 


wll. 9 


+193. 4 
See! 


—20.9 


—1.7 
+3. 6 


+16. 4 
—50. 0 


—8.9 
—26. 6 


Spey 
+96. 5 


—77.2 
—36.1 
—33. 3 
—25.1 
+13. 2 


40 
+42. 4 


—27.3 
+22. 2 
+14, 2 
—27.4 


—41.7 
—40.6 


+17. 4 


—9.4 
+17.0 


—6.2 
—43..4 
+11.0 

+7.9 
—12.5 


| 
S 
ro) 


0.0 +100. 7 
+98.5 +144. 5 
+33. 2 ++112.3 
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TREND OF BUSINESS MOVEMENTS— Continued 


| 


PUBLIC UTILITIES 


Per ct. |} [res 
L H er cent 
NUMERICAL DATA increase Rye || imerease (+) 
4 | or decrease (—) 
In many cases March figures are now = ake 2388 ee 
available and may be found in the | 1924 1925 COSA TEY Bg DOD a Led ie gen YEAR 1924 1925 || 
special table on page 25 FROM JANUARY 1 4 OR Febru-| Feb., 
February,|| THROUGH Latest |) {U™" i perrop ary | 1925, 
Decem- 1924 MONTH 925° 1 from | from 
ber | January | February ——___———| om I Jan.|Feb.|Jan.| Feb. Janu- | Feb., 
1924 1925 1924 | ary | 1924 
TRANSPORTATION—Continued 
Freight Cars—Continued 
Bee tose (daily av. last week of month): ‘ 
(1 ee meh Se oe ee ea number __ 27 61 100 1919 9 6 | (10 10 —90.7 
coal umber) 30] | i |g) ab od) 09) Sea oes 
Cars in bad order: sh eet : lat wd 
meee end oe nenk ee ae 190, rb 186, 539 | 185, be 1913 || 106 | 110 | 122 | 121 || -o.8| +9.6 
total In-msess.- 2-4-5 2 per cent__ ms 
Gar loadings (monthly totals): . 1913 104 | 110 | 119 | 118 1.2 +6. 7 
GQ) ere eer pea ee thous. of cars_- 4, 350 3, 555 3, 652 1919 96 | 104 | 102 | 105 Ay | 1.0 
Grain and grain products --thous. of cars__ 237 197 178 1919 102 | 117 | 116 | 105 ae 6 ae 1 
Livestock thous. of cars__ 180 146 ~ 128 1919 101 | 93 | 102) 90 || —12.3 | —3.8 
Coal and coke_--_-_ . Of cars__ 932 861 774 1919 111 | 110 | 115 | 104 |} -10.1 | —5.6 
Forest products-_-- . Of cars__ 320 265 316 1919 103 | 129 | 107 | 128 || +19.2 | —0.6 
Orereeee= wonseeeaeeaeo sac . of cars__ 51 40 42 | 1919 20] 23] 25 | 26 |) +5.0 | +10.5 
Merchandise and mise of cars__ 2, 630 2, 046 2, 214 || | 1919 | 96 | 105 | 102 | 110 +8.2 | +4.8 
Railroad Operations || 
Revenue: | | 
Broightweceeneeees See thous. of dolls__| 362,368 | 350,619 | 336,800 352, 692 —4,.5 
Passenger a-----==--- eee == thous. of dolls__| 90, 845 88, 674 77, 566 || 83, 394 | —7.0 
Total operating __.__.__..- thous. of dolls__| 505,523 | 484,774 | 454,996 || 479, 454 -5.1 
Operating expenses__..._-____- thous. of dolls._| 381,415 | 383,735 | 355,555 | 374, 916 | —5.2 
Net operating income-_--___-_ thous. of dolls__| 86, 988 65, 842 64,920 | 71, 605 —9. 3 
Hreightcarned sess. s-2- eee mills. ton-miles._| 34,998 | 37,035 | 33,575 || 35, 981 | G0) 
Pullman company operations: | 
IRGVONUCr tecons seen) oe thous. of dolls_- 5, 887 6, 320 5, 652 || 5, 568 +1.5 
PEXpensesiee eee os tee Se thous. of dolls_- 5, 470 5, 202 4,993 || 5, 035 | —0.8 
Passengers carried....-......- thousands_- 2, 719 2, 800 2, 503 || 2, 483 +0. 8 
Locomotives in bad order: 
otal end of month _----_- 2 number-..| 11, 266 11, 314 11, 404 jab 304 +0.9 
Reabiowo toval tnuwse-c---- =| per cent__ 17.6 17.6 ay (a) ily (fs | Ree acne! Nak es eee, |S Sa +1.1 
Equipment Installations | 
Locomotives (Am. Ry. Assn.): 
Owned (end of month)--____-_-- number-__| 64,871 64, 824 64, 779 65, 029 | .1} —0.4 
Tractive power--_..-.-.thous. of ]bs__/2, 589, 359 |2, 590, 525 |2, 591, 619 | 2, 559, 519 h +1.3 
Installed during month______....number-- 295 167 125 214 | f —41.4 
Tractive power-_---.--- thous. ofIbs__} 12, 311 7,456 6, 233 11, 296 | : —44.8 
Retired during month___________ number-- 304 213 169 175 | } —3.4 
Tractive power_--_____- thous. of lbs__ 9, 724 6, 242 5,119 || 4,906 | +4.3 
Unfilled orders (end of month) - -number-- 287 280 293 || 4.6 | —37.9 
Building in R. R. shops_________ number-_ 64 81 77 4.9 |+670.0 
Freight cars (Am. Ry. Assn.): 
Owned (end of month)__________ number--|2, 337, 229 |2, 341, 109 |2, 346, 687 +0.2 | +2.0 
Chroilnye sess --mills. of bs__| 207,172 | 207,626 | 208, 339 |, +0.3 | +3.6 
Installed during month_________- number-.- 6, 763 11, 768 15, 024 |) +27.7 | +32.0 
Ganaciiy eee anne mills. of Ibs__ 623 1, 103 1,444 |, +30.9 | +30. 2 
Retired during month___________ number--| 11,918 7, 867 9, 453 || +20.2! —9.7 
Capacity eee eee mills. of Ibs__ 976 654 730 || +11.6 | —11.2 
Unfilled orders (end of month).-number-_-| 54, 202 58, 910 50, 603 —14.1 | +26.4 
Building in R. R. shops.____-_-- number-- 6, 478 5, 285 4, 878 | —7.7 | +79.7 
| | 
Passenger Travel | | 
National parks: | 
WRG oe, a Bee ee Be number._| 28,399 | 38,292] 45,700 | : +19.3 | +16.0 
Automobiles entered_____.-_---- number-- 927 852 1,267 || 1, 730 | 2, 736 2,119 || —22.6 jf} 1920 14] 24| 12] 18]| +48.7 | —26.8 
Arrivals from abroad: \) \| 
Brig eet Ae ee number.- 28, 098 20, 952 20,913 {| 29,901 | 63, 779 41, 865 || —34.4 1913 29| 26) 18] 18}; —0.2| —30.1 
United States citizens___________ number.-| 17, 219 16, 987 23,186 || 22,161 | 37, 799 40, 173 +6. 3 1913 64 |. 90) 69} 94 || +365) +4.6 
Departures abroad: | | 
Niigns wt sae eee ton ee number..| 14, 288 6, 183 4, 087 t 3, 706 9, 429 10,270 || +8.9 1913 25 | 16! 271 18 || —33.9)) --10.8 
United States citizens_-_____-___ number-- 17, 388 22, 538 23,211 || 24, 197 | 45, 014 45, 749 +1.6 1913 69 | 80] 75 | 77 +3.0] —41 
Passporis issucds sees eee number.-| 7,575 8, 640 8, 816 | 6, 487 | 14, 085 17, 456 || +23. 9 1913 || 389 | 332 | 441 | 451 || +2.0 | +35.9 
| 


Telephone companies: I | 


Operating revenues. -_.--- thous. of dolls__| 52, 145 52.023) || seen 1 Ae SeL a t2 te ea es ee |e ie TOTS WeS56u B42: 806 eee: deel aoe ne 
Operating income--------- thous. of dolls__| 12, 131 127492) ee eens Te OREERSTE 6s Spee Va eae ee | Seales be Wl L013 > || 267) 2A7aleS8 valle | oe eee leer 
Telegraph companies: i| I} | Xn 
Commercial telegraph tolls_thous. of dolls__ 9, 999 9, 392 8, 820 8,440 | 17, 279 18, 212 +5.4 |} 1913 || 116 | 111 | 124 | 116 —6.1 +4.5 
Operating revenues thous. of dolls...) 12, 285 11, 593 10,869 || 10,448 || 21, 386 22, 462 +5.0 }} 1919 |) 108 | 103 | 115 | 108 —3 9 +4.0 
Operating income--__------ thous. of dolls_- 1,811 1, 596 1, 340 | 1, 250 | 2, 674 2,936 |) +14.1 | 1919 || 87] 76| 98) 82 —6.7| +7.2 
et athe | | | | 
roduction— | | 
TO tale. 2 eee mills. of kw. hours-_- 5, 537 5, 592 5, 005 | 4, 834 10, 023 10, 597 +5.7 | 1919 || 160 | 149 | 172 154 |) —10.5 | +3.5 
By water power--_mills. of kw. hours_- 1, 749 1,717 1, 749 | 1, 563 | 3, 238 3, 466 +7.0 } 1919 | 137 | 128 | 141 | 144 +1.9 | +11.9 
By filelses 6525-2 mills. of kw. hours__ 3, 788 3, 876 3, 256 | 3, 271 6, 785 7, 182 +5.1 1919 || 173 | 162 | 191 | 161 |) —16.0| —0.5 
[nicentrastations) 15a s2-<--ss sen — =~ 435 450 384 | 410 | 852 834 — 2 10 tl eres se ee see ore [eat se ee —14.7| —6.3 
In street rys., mfg. plants, etc.*_..__-- | 5, 102 5, 142 4, 621 | 4,424 9, 171 9, 763 =1-6;.De lames oe Seen wees ee ee |} —10.1] +4.5 
Consumption of fuels— | | | 
serra thous. of short tons_- 3, 635 3, 716 38, 149 3, 327 | 6, 991 6, 865 —1.8 jf} 1919 125 | 114 | 127 | 108 || —15.3 —5.4 
Eanes thous. of barrels_- 1, 374 1,401 999 | 1, 544 | 3, 163 2,400 || —24.1 1919 || 176 | 168 | 152 | 109 || —28.7 | —35.3 
Cpe aes millions of cu. ft-- 3, 025 2, 953 2, 539 | 2, 605 | 5, 060 5, 492 +8. 5 jf} 1919 138 | 146 | 167 | 142 || —14.0] —2.5 


10 Relative number less than one. > January, 1924. * See text on p. 30. 
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TREND OF BUSINESS MOVEMENTS— Continued 


aes 0—0—0—0(0€0€—0—€—0—0€0€0€2—_S—>— 


In many cases March figures are now 
available and may be found in the 
special table on page 25 


NUMERICAL DATA 


1924 1925 

¥ hit alah MONTH 
ecem- 
Gee January | February a 


EMPLOYMENT 
Number employed, State and city reports: 


New Sork State. ............. thousands-- 
DietrOlie eo ae eee thousands-- 
RWISCONSI Te oa cot oe wee index number 
POULT ita) |S Se ee es a index number 
Massachusetts ----------.- index number 


Total pay roll: 


INew York States --- <2 thous. of dolls_-_ 


WISCONSIN area cent index number--|---------- 


Average weekly earnings: 
New York ik aS 


Tlinois__._- index number 
Wisconsin_.-_ index number 
Massachuset index number. 


Average weekly earnings (National Industrial 
Conterence Board): 


Grand total (both sexes)__________ dollars __ 
TROURU TG C= eee nee en ene dollars __ 
BEiledimales << eo. ese. a dollars __ 
Unskitled males i= = ses. 2-3-2 dollars__ 
FPOURIEWOMNGCG se cee a ee 2 oe dollars... 
Average weekly hours: 
Nominal (both sexes)_-_-_....___..-- hours __ 
Actual (both sexes) ..._........._- hours _- 
Employment agency operations: 
Workers registered _.__________-_- number-__ 
Jobs registered _..__-____ _.-number 
Wi0rkers DIsCeG sone case cee soa pnumber-- 
Average applicant per job_______ number-.- 


DISTRIBUTION MOVEMENT 


Mail-order houses: 
Total sales . of dolls__ 
Sears, Roebuck & Co_____ thous. of dolls_- 
Montgomery Ward & Co-__thous. of dolls 

Ten-cent stores: 

Oval Sales = o- cee: 8 Shales! . of dolls__ 
F. W. Woolworth & Co-_-_- eee, of dolls... 
Number of storés operated_____._-__-- 
S. 8. Kresge Co__-....--.- thous. 
Number of stores operated_..____-___- 
McCrory Stores Corp____- thous, 
Number of stores operated 


Orel. goress de Colsiuce. 2 thous. of dolls__ 
Number of stores operated. _____.--__- 
Restaurant chains: 
Child's) Conia = es thous. of dolls__ 
Chain stores: 
TCs Penney Cp.s-2 5+ thous. of dolls__ 


Number of stores 
A. Schulte (Inc.)___- 
Number of store 
Owl Drug Cos. 
Number of stores 


~____.thous. . of dolls__ 


. of dolls_-_ 


i zine pdvertising (for 
owing month)____________ thous. of lines__ 
Newspaper adv: oe io) iia t thous. of lines__ 
Postal receipts, 50 selected 

aluiess2 wee ee ee thous. of dolls__ 
Postal receipts, 50 industrial 

CU CE Se SD a ee es thous. of dolls__ 


Money orders: 
Domestic paid (50 cities)— 
Quan tin eee. oS 8 ee ot number__ 


\WG eas age Si thous. of dolls_- 
Domestic issued (50 cities) — 

Gunntityvecs 2 ee number-. 

Bro (ae See of dolls_ 


Foreign issued _ of dolls__ 


Tnternal-revenue taxes collected: 


Firearms and shells_______ thous. of dolls_. 
Jewelry, watches, and 

clocks:tis stom See thous. of dolls__ 
Theater admissions !!_ ____thous. of dolls__ 


Bonds and stocks issued 
and conveyances_-__._____ thous. 


of dolls__ 
Capital stock transfers__¥_thous. 


of dolls__ 
BANKING AND FINANCE 
Life Insurance 
(Association of Life Insurance Presidents) 


Policies, new (45 companies): 


ramany. -ooo2 ss number of policies_- 
Industrial... -..--.- 2. number of policies_- 
Cini infos Dae a ee number of contracts_- 


Total..number of policies and contracts_- 
Policies and certificates issued: 

Total policies and certificates__._.number-_- 

Group insurance certificates __certificates_- 


> January, 1924. 


14, 101 


199, 266 
130, 917 
112, 329 

1. 52 


1, 537 
102, 667 


34, 149 
3, 613 
13, 558 
100, 098 
3, 573 


34, 002 
6, 503 


1, 133, 815 


1, 242, 423 
109, 080 


¢ Cumulatives are for 3-months’ period ending March. 


146,136 | 148,080 || 150, 235 325, 855 
83,856 | 90,720 || 103, 509 212, 458 
72,600 | 77,424 84, 683 174, 218 
1.74 1. 63 ta lle ee ae 
34,746 | 33, 756 
22,082 | 21, 033 
12,664 | 12,728 
25,379 | 26,115 
14,204 | 14, 843 
1, 366 18715 | pelezrial|iae eee ee 
6, 672 6, 644 
259 ORO mes 236ul oes ere see 
1, 707 1,778 | 
176 T7GN REL OS | ats eee 
2, 796 2, 850 
1 TCU ie 62a eee 
1, 983 1, 837 
3, 934 4, 225 | 
568 568 
5, 389 5, 211 
2, 547 2, 537 
1, 808 1, 759 
256 258 | 
1, 327 1, 242 
84 S45 S27 (ee ee 
| 
1,975 2,222 1} 2,219 | ; 
93,088 | 85, 803 89,152 || 181, 324 
| | 
27,271 | 25,644 || 25,264 || 51, 295 
i| 
2,979| 2,856|) 2,7 5, 587 
| 
11,188 | 11,533 || 11,482 || 21,349 
61,179 | 74,014 || 75, 404 153, 046 
8, 127 2,960 || 2,823 | 5, 851 
30,563 | 28, 683 28, 189 57, 307 
2,716! 2,840 2, 439 |) 5, 212 
170 120 | 89 || 236 
| 
1, 602 1,110 || 2,675 7, 617 
2, 276 2,127 6, 739 14, 316 
2, 633 2, 280 3, 517 7, 690 
| 1,556 1,513 906 || 1,801 
178,400 | 185,907 || 184, 945 357, 532 
618,425 | 732,100 || 649,135 || 1, 415, 956 
178 | 114 89 || 191 
797,005 | 918,141 || 834, 169 || 1,773, 679 
844, 304 | 940,796 |) 844,730 ||_-.-.--___- 
47,477 | 22, 769 10, 650 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH LATEST 


1925 


174, 576 


178, 891 
52, 915 
5, 835 
22, 721 
135, 193 
6, 087 
59, 246 
5, 556 
290 


2,712 
4, 403 


4, 913 
3, 069 


364, 307 
1, 350, 525 
29: 


2 
1, 715, 146 


Per ct. 
increase 
(+) 
or de- 
crease 
cumu- 
lative 
1925 
from 
1924 


PERIOD 


RELATIVE 
NUMBERS 


1924 1925 


.|Feb.| Jan. | Feb. 


Per cent 
increase (+-) 
or decrease (—) 
Febru-| Feb., 
ary 1925, 
from | from 
Janu- | Feb., 
ary 1924 
+1.6 —6.5 
+1.4 | —1.24 
+1.7 —2.4 
+1.0| —7.4 
+11) —3.1 
+0.6| —5.6 
+64) —1.1 
-—1.1 +0.9 
+0.9 a f 
+4.5 3 
—0.5 | —1. 64 
+1.3 —14 
+8.2 | —12.4 
+6. 6 —8.6 
—6.3 | +12.4 
—2.8 | +10.8 
—4.8 | +17.6 
+0.5; +1.1 
+2.9 | +11.6 
+4.5 | +10.5 
+0.4 | +7.9 
—0.4 | +10.4 
+1.2 | +11.0 
+4.2 | +10.3 
0.0) +48 
+1.9 | +21.6 
0.0) +53 
—7.4| +0.5 
+7.4 | +13.9 
0.0 | +19.6 
—3.3 cca x) 
—0.4; +41 
—2,7 | +-6.2 
+0.8 | +3.2 
—6.4; —11.3 
0.0 | +2. 4 
+12.5| +0.1 
—7.8 —3.8 
—6.0| +1.5 
=—41] 427 
+3.1 +0. 4 
+210! —1.8 
—5.3| +49 
—6.2; +1.8 
+4.6 | +16.4 
—29.4 | +34.8 
—30.6 | —58.5 
—6.5 —68.4 
—13.4 | —35.2 
—2.8 | +67. 0 
H 
| 
| 
+42) +05 
+18.4 | +12.8 
—36.0 | +28.1 
+15.2 | +10.1 
+11.5 | $11.4 
—52.0 |+113.8 


u Data since June, 1924, not comparable to previous figures owing to change in law. 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases March figures are now 


NUMERICAL DATA 


available and may be found in the | 1924 1925 CUMULATEY Ween OtAT 
special table on page 25 FROM JANUARY 1 | 
February, THROUGH LATEST 
uf 1924 MONTH 
Pee January | February 
1924 1925 
BANKING AND FINANCE—Continued 
Life Insurance—Continued 
Amount of new insurance (45 companies): , 
Ordinary. ae aE, RIES SEE, thous. of dolls__| 676,188 | 537,504 | 558, 754 504,553 |} 997,112 | 1, 096, 258 
INnGustisl rs ss Se thous. of dolls__| 225,892 | 147, 441 177, 666 143, 762 323, 418 325, 107 | 
Grou eee a ee ae thous. of dolls__| 184, 130 , 969 36, 728 15, 421 |) 34, 548 105, 697 
Tota Insurance - -._.--_-__ thous. of dolls--|1, 086,210 | 753,914 | 773,148 663, 736 || 1,355,077 | 1,527, 062 
Premium collections (45 companies): 
Ordinary Sawa aebewieeaeee thous. of dolls__| 141, 633 116, 835 116, 975 108,162 |} 214, 207 233, 810 
AMES CY Ie ae: See ae thous. of dolls__| 59, 616 36, 550 32, 901 30,200 || —-60, 067 69, 451 
Group ehnt sete es . ee thous. of dolls_-_ 4, 186 4,171 8, 125 2, 570 5, 304 7, 296 
Total. Se ase eee thous. of dolls-_| 205,434 | 157,556 | 153, 000 140, 932 |! 279, 578 310, 556 
Admitted life insurance assets (41 companies): 
Grand) totala=. ose ee mills. of dolls_- 8, 476 8, 549 8, 606 Yes] | |B Serle So ae eA pa 
Mortgage loans— 
otal aie eee Bar os mills. of dolls-_| 3, 338 3, 377 3, 410 2, 975 |} 
ArT eee ee eee oe mills. of dolls_- 1, 452 1, 456 1, 460 1, 357 
AT Other wees 28 oe mills. of dolls_- 1, 886 1, 921 1, 950 1, 618 |} 
Bonds and stocks (book values): 
Total 2ee segs Fee 2 mills. of dolls_- 3, 534 3, 547 3, 561 3, 376 
ills. of dolls_- 1, 086 1, 082 1, 078 1, 172 
‘oadL =e. . of dolls__| 1, 915 1, 922 1, 927 1, 787 
Public utilities_..._____ mills. of dolls_- 430 441 454 327 
All Others2e-- 2624 -. 22. mills. of dolls_- 102 102 102 90 
Policy loans and premium 
NOUS seeee ee = ene ee mills. of dolls__ 1, 020 1, 027 1, 032 iy | Sears See ed Dae ae 8 
Other admitted assets____- mills. of dolls_- 585 599 602 0 | ee eel EC Sa 
(Life Insurance Sales Research Bureau) 
Sales of ordinary life insurance (81 companies) : 
United States total__- Pe thous. of dolls..| 744,111 | 559,916 | 611, 480 546, 521 || 1,085, 122 | 1, 171, 396 
Eastern manuf. district...thous. of dolls_.| 281,134 | 238,217 | 259, 837 226, 893 64, 950 98, 054 
Western manuf. district...thous. of dolls..| 165,469 | 120,740} 131,410 120, 674 233, 783 252, 150 
Western agri. district__..__ thous. of dolls__| 120, 784 81, 576 92, 431 80, 796 156, 485 174, 007 
Southern district___.______ thous. of dolls__| 98, 928 62, 662 72, 367 62, 891 123, 039 135, 029 |) 
Far Western district _____- thous. of dolls.-| 77, 796 56, 721 55, 435 55, 267 106, 865 112, 156 
Banking 
Debits to individual accounts: 
New York City 2.2 S= mills. of dolls__ 27, 327 27, 682 22, 924 19, 886 |! 42, 000 50, 606 
Outside New York City_-.-mills. of dolls_- 21, 830 22, 277 18, 571 17, 512 36, 896 40, 848 
Bank clearings: 
INe@waey ork: Olbyees- =... mills. of dolls_. 25, 626 26, 721 21, 057 18, 120 38, 809 47, 778 
Outside New York City-._mills. of dolls__| 18, 234 18, 525 15, 672 14, 791 31, 653 34, 197 
Federal reserve banks: 
Bills discounted__.-.------- mills. of dolls_- 314 274 434 
ills. of dolls_- 1, 862 1, 684 1, 729 
. of dolls... 935 715 696 
. of dolls_- 3, 047 3, 083 3, 030 
. of dolls_- 2,311 2, 265 2, 270 
per cent... 73. 0 78.0 75. 8 
Federal reserve member banks: 
Total loans and discounts__mills. of dolls.-_| 13, 068 13, 051 13, 143 
Total investments___-...--- mills. of dolls_- 5, 531 5, 488 5, 396 
Net demand deposits --_-_- mills. of dolls..| 138, 254 13, 014 12, 932 
Interest rates: 
New York call loans__--.---_-_- per cent_- 3. 38 3. 63 3. 81 
Commercial paper 4-6 mos_--__-- per cent_- 3. 56 3. 63 3. 66 
Savings deposits, by Federal reserve districts 
(balance to credit of depositors): 
Total 846 banks_-_-_--- __thous. of dolls__|7, 334, 289 |7, 352, 486 |7, 429, 237 ||6, 938, 646 
Boston, 64 banks thous. of dolls__|1, 282, 074 |1, 295, 931 |1, 302, 424 |/1, 235, 079 
New York, 30 banks- thous. of dolls__|2, 056, 333 |2, 058, 549 /2, 063, 855 1, 928, 114 
Philadelphia, 78 banks_thous. of dolls._; 513,283 | 518,203 | 520,032 || 485, 354 
Cleveland, 18 banks___thous. of dolls__| 506,689 | 506,884 | 509, 621 463, 107 
Richmond, 91 banks__thous. of dolls__| 327,880 | 330,002 | 334, 662 8, 
Atlanta, 96 banks--_-___ thous. of dolls__| 234,515 | 231,278 | 234,754 |) 224,817 
Chicago, 209 banks..__thous. of dolls_.| 932,593 | 924,912 | 932,382 || 895, 491 
St. Louis, 32 banks__._thous. of dolls__| 156,548 | 157,486 | 157, 483 135, 929 
Minneapolis, 15 banks_thous. of dolls_.| _ 94, 674 95, 908 96, 384 
Kansas City, 56 banks_thous. of dolls..| 106,498 | 106,855 | 107, 868 108, 653 
Dallas, 85 banks____-._thous. of dolls_- 67, 490 68, 434 70, 066 
8. Francisco,72 banks__thous. of dolls_-_|1, 055, 712 |1, 058, 044 |1, 099, 706 |/1, 006, 480 
U. 8. Postal Savings ------ thous. of dolls__| 183,346 | 133,472 | 133,954 132, 152 
New York State Savings 
enki ae ee, 8° thous. of dolls.../3, 388, 832 |3, 409, 097 |3, 417, 732 ||3, 172, 696 
Public Finance 
Government debt: 
Interest-bearing._....-.-.-- mills. of dolls..| 20, 712 20,789 | - 20, 658 
Total gross debt--.--.-.---- mills. of dolls..| 20,979 21, 057 20, 981 
Short-term debt mills. of dolls_- 7, 046 7, 122 6, 992 
Customs receipts-_-------- on . of dolls_.| 40, 129 46, 968 46, 190 
Total ordinary bal bices 2am 3B thous. of dolls_.| 570,792 | 171,600 | 173,632 || 206,607 
Expenditures chargeable to 
catinary TOCEID Stee an ce ons = thous. of dolls_.| 349,875 | 292,457 | 161,286 || 208, 432 
Money in circulation: ; 
Totals sno aoe ee mills. of dolls_- 4, 993 4, 752 4, 804 
Pég Capit cae cee ee eo eae dollars-- 44. 03 41. 86 42. 28 


: , | Per cent 
RELATIVE 
Increase ; 
wee NUMBERS | increase (+) 
ous jor decrease (—) 
BASE Bg a 
crease } 
YEAR = | 
P Los OR 1924 1925 | Febru-| Feb., 
lative || PERIOD —— ary 1925, 
1925" from | from 
frac Jan. |Feb.|Jan.|Feb., po hee 
| 994 
| 
+9.9 jf} 1913 |] 343 | 352 | 375 | 389 || +4.0] +10.7 
+0.5 } 1913 || 346 | 277 | 284 | 342 |) +205 | +23.6 
e208 0 ig) LOLG. It Seemiee ee siexen ewes || —46.7 |+-138. 2 
+12.7 f} 1913 || 351 | 337 | 382 | 302 |) +26 | +16.5 
+9.2 } 1913 || 272 278 | 300 | 300 || +0.1] +8.1 
+15.6 | 1913 |] 277 | 280 | 339 | 305 || -10.0] +8.9 
+37,.6 if} 1913 |/-___- aa Keo = | —25.1 | +21.6 
+11.1 1913 | 279 | 283 | 317 | 307 | —29| +8.6 
H | 
HEeoee 1923 | 105 | 106 | 115 | 116 | +0.7 | +10.0 
1923 || 109 | 104 | 125 | 127 || +1.0| +146 
1923 |; 107 | 108 | 116 | 116 || 40.3] +7.6 
1923. || 111 | 113 | 134 | 136 |) +1.5 | +20.5 
i 1923 |) 101 | 101 | 107 | 107 |} +04] +5.5 
1923 97| 96| 89| 88|| —0.4] —8.0 
1923 || 102 | 102 | 110| 110]; +03] 47.8 
1923 || 111 | 116 | 157 | 162 || +29] +38.8 
| 1923 |} 115 | 116 | 132 | 133 0.0 | +13.3 
ae | 1923 || 103! 104] 111] 111]! +05] +68 
ele 1923 | 111 | 110 | 130} 131 |) +05] +19.0 
| | 
+8.0 ff} 1921 || 127 | 129 | 132 144 || +9.2| +11.9 
+7.1 |} 1921 || 154 | 147 | 154 168 || +9.1 +14. 5 
+7.9 lf} 1921 |! 125 | 134 | 134 | 146 || +88] +8.9 
+112 if) 1921 93 | 100 | 101 | 114 |} +13.3 | +14.4 
+9.7 / 1921 || 105 | 110 | 110 | 127 || +15.5 | +15.1 
+5.0 f} 1921 || 122 ; 130 | 134] 131 || —23] +03 
i] 
| 5 
+20.5 ]) 1919 || 109 | 98 | 136 | 113 |) —17.2 +15. 3 
| +10.7 jf} 1919 || 111 | 100 | 127 | 106 || —16.6 | +6.0 
| | ! 
| +23.1 |f 1913 || 262 | 230 | 339 | 267 || —21.2 | +16.2 
| +80] 1913 |) 293 | 256 | 322 | 273 | —15.4| +6.0 
| o7| 27| 14] 22 || +58.4| —18.4 
‘ 17| 77| 64! 66]! +27) —14.5 
66 | 71 | 121} 118 || —2.7| +66,1 
H 149 | 147 | 141 138 || —1.7| -—6.2 
103 | 103 | 117} 117 || +0.2 | +14.3 
162 | 161 | 155 | 151 |) —26] —6,2 
100 | 100 | 109 | 110 || +0.7 | +10.7 
133 | 134 | 163 | 160 || —1.7 | +20,0 
106 | 106 | 123 | 122 | —0.6 | +15.8 
138 | 137 | 110 | 116 || +5.5| —15.3 
88 | 87| 66} 66]! 0.0) —24.1 
126 | 128 | 1385 | 137 || +1.0| +7.1 
118 | 119 | 125 | 126 || +0.5| +5.5 
|| 125 | 126 | 134 | 135 || +0.3| +7.0 
12% | 125 | 133 | 133 |) 40.4] +7.1 
133 | 134 | 147°| 148 || +0.5 | +10.0 
a|| 130 | 132 | 146 | 148 |} 41.4] +121 
| 130 | 133 | 187 | 1389 || +1.5| +44 
119 | 119 | 123 | 124 || +0.8] +41 
149 | 150 | 174 | 174 0.0 | +15.9 
129 | 128 | 134 | 134 |} +0.5| +4.7 
134 | 134 | 132 | 133 || +0.9] —0.7 
144 | 145 | 153 | 156 || +24) +7.7 
140 | 144 | 151 | 157 |) +3.9]) +9.3 
328 | 332 | 336 | 337 || +0.4| +1.4 
184 | 184 | 198 | 198 || +0.3| +7.7 
85} 85| 82! 82|| —0.6] —4.0 
86 | 85] 83| 82]| —0.4] —3.7 
|| 106 | 106 | 89| 87 || —1.8] —17.7 
151 | 189 | 177 | 174 || —1.7| —8.0 
|| 304 | 343 | 285 | 288) +1.2 | —16.0 
| } 
431 | 345 | 484 | 267 || —44.9 | —22.6 
| 1] 
98|100| 99 100|) +11) —0.1 
92] 95| 93] 94 |) +1.0| —1.3 
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Per ct. | | | Per cent 
NUMERICAL DATA ey | Cee increase G2 
| or decrease (— 
or de- | | 
In many cases March figures are now | TCD S| eae H 
available and may be found in the 1924 1925 | PROM FUROR 1 eS a 1924 1925 || Febru-| Feb., 
special table on page 25 i eebrasey, THROUGH LATEST ae || peRiop | | ary 1925, 
| ~ 1994 MONTH eee | | _ from | from 
Decem- | January | February Sel! G Jan.|Feb |Jan. Feb.|, 78nu- | Feb., 
BoE || 1924 1925 || soot | ary | 1924 
| | | || | | 
i | | il 
| | | | i 
BANKING AND FINANCE—Continued | | 
Business Failures | | 
{ | | | 
Liabilities: : 
Total commercial __-_._--- thous. of dolls... 45,279 54, 354 40, 123 35, 942 87, 215 94, 477 +8.3 }] 1913 || 225 | 158 | 238 | 176 || —26.2 | +11.6 
Manufacturing | | | | | 
establishments---------- thous. of dolls._; 15, 753 11, 909 15, 334 | 16, 478 45, 353 27, 243 || —39.9 f] 1913 || 279 | 159 | 115 , 148 || +28.8 —6.9 
Trade establishments - - --- thous. of dolls_.-' 27, 141 24, 655 21, 067 17, 598 37, 123 45, 722 || +23. 2 1913 || 204 | 184 | 257 | 220 || —14.6 | +19.7 
Agents and brokers------- thous. of dolls_- 2, 385 17, 790 3, 722 1, 865 4, 737 21, 512 ||+354.1 ]] 1913 || 100 | 65 | 620 | 130 || —79.1 | +99.6 
lL rms: | | | 
Total: comm ercial....-.--s-=--=<== number. -, 2, 040 2, 317 1, 793 1, 730 3, 838 4,110 +7.1 | 1913 158 | 129 | 173 | 134 |) —22.6 4+3.6 
Manufacturing establishments -.-number-- 475 480 409 398 903 889 —1.6 }] 1913 143 | 113 | 186 | 116 ||] -14.8/ +28 
Trade establishments---..-.---- number--| 1, 464 1, 757 1, 285 | 1, 250 2, 788 38, 042 +9.1 }] 1913 165 | 135 | 189 | 138 || —26.9| +428 
Agents and brokers------------- number-- 101 80 99 | 82 147 179 || +21.8 ff] 1913 120 | 152 | 148 | 183 || +23.8 | +20.7 
Dividend and Interest Payments | 
v | 
(For the following month) ¢ | | | 
i} | | 
Grand total ------..----------- thous. of dolls... 455,080 | 201,000 | 333,350 || 319, 850 || © 925,850 | ¢ 989,430 || +6.9 ]/ 1913 || 125 | 216 | 136 | 225 || +65.8 | +4.2 
Dividend payments: | | | | | 
Total _----.---.--.-------- thous. of dolls..| 158,580 | 79,300! 87,950 || 84,059 |] ¢ 312,074 | ¢ 325,830 || +4.4 }} 1913 || 110 | 120 | 114 | 126 || +10.9| +4.6 
Indus. and mise. corp----- thous. of dolls.. 64,415 | 43, 100 51, 875 49, 750 |} ¢ 154,045 | ¢ 159,390 || +3.5 |} 1913 |, 109 | 129 | 112 | 185 || +20.4| 44.3 
Steam railroads ---------- thous. of dolls-.| 27,170 | 29,075 | 31,250 || 30,100 || © 83,995} ¢87,495 || +4.2 f] 1913 || 114 |.122 | 118 | 126 || +7.5] +3.8 
Street railways..---------- thous. of dolls..! 16,825 | 7, 125 4,825 || 4,200 || ¢26,450| © 28,775 || +8.8 | 1913 || 136| 86| 145] 98 || —32.3 | +14.9 
New Capital Issues H | 
Total corporation (Commercial and | 
Financial Chronicle): | 
Purpose of am f ae | 
New capital._......-.- thous. of dolls__| 227,259 | 413,404 | 450,171 228, 303 505, 209 863, 575 70.9 1920 || 123 | 101 | 1 199 7, 
eC aes thous. of dolis..| 66,727 | 95,193 | 88,382 || 37,285 || 65,077 | 148575 4183 | 1920 | 130 | 175 | 446 | 260 || ~as-o | Lana 
ind of issue— | | 
SUCKS. ~ a. cns-eteonse thous. of dolls_-} 89, 185 70,401 | 102,701 58, 876 124, 813 173, 102 38.7 1920 74 
Bonds and notes....--thous. of dolls..| 283/985 | 438/197 | 400,852 || 206,712 || 445/474 | ¢as0o49 || tess | 1920 || 141 | ast | v7 | gee || toes | tak 4 
Total corporation (Journal of | p 3. 
Commerce) .---.------------- thous. of dolls..| 310,014 | 473,272 | 383,645 || 254,913 || 475,796 | 856,917 || +80.1 | 1913 || 161 | 186 | 345 | 280 || -18.9 | +50.5 
States and BEAD ANU es: i hy S s . 
Permanent loans.-.-------- ous. of dolls__} 120,244 | 121,112 78, 659 103, 682 187,939 | 199,771 6. 1913 248 a = 
Temporary loans.........- thous. of dolls..| 130/971 | 53/375 | 57,620 || 60-701 || 4168 | tio'095 | tas | tos || 125 | ae, | ase | tas | oo | ed 
New incorporations. ---------- thous. of dolls..] 734,854 | 777,712 | 431,200 |) 661, 049 |} 1, 589, 754 | 1,208,912 || —21.5 | 1913 || 510 | 384 | 451 | 250 || 44.6 | —34.8 
Agricultural Loans | 
a 
By Se lesley loan banks: - et | } 
Tuoans Closed’. 222. -.--2~222 ous. of dolls..| 12, 496 11, 969 13, 458 18, 924 35, 378 25,427 || —28.1 f) 1919 |) 142 ze! 
Balance outstanding. ---_- thous. of dolls..| 927/568 | 935,330 | 9447995 || 832/903 ||... -__- | 4 ere’) aS | Pesaiacedl | hae | 163 | 103 | 116 Bee — 
By joint- oS eng banks: e een sot atias [oa Mane keh es || | Mea kt Oe ceca | eee 2 8 enema Fle eae . 3 
oans closed ---.---------- ous. of dolls__ , 049 9,945 | 11,805 4, 263 11,556 | 21, 750 2 | | 4 
Balance outstanding------ thous. of dolls-.| 446,429 | 454,393 | 464,874 || 400,988 ||_-.--..-__- ee Cae ae 2 | poe pCR hase. | 200 nize eee +176.9 
BVA ORANG OOLDOFAtiON ss. gus Gwe Emam foe ce lie (lt Re Ie ee ae at were teem ear rane areas . 15. 
With banks and livestock loan com- } 
panies— 1 
Balance outstanding --thous. of dolls_-| 39, 105 37, 158 35, 283 C4046 ree eee! Garland soa | era 
with cooperative market associations— : Z more Co | 39 | 22} 21 5.0 | —45.7 
alance outstanding - thous. of dolls_- 1, 100 1, 075 1,075 15078" | comme | eee | 2 
By Federal intermediate credit banks: : ince gael | mca oe | 1922 |) 30} 28) 15] 15 0.0 | —45.7 
Direct loans and rediscounts— Hf | 
Glosed@ at sae a-eae see thous. of dolls-_- 9, 261 6, 895 5, 050 4, 099 1 
Balance outstanding--thous. of dolls--| 62, 267 63, 258 61, 034 41,409 
Stocks and Bonds 
Stock prices, closing: 
25 industrials, average__.-dolls. per share_-} 134. 29 135. 38 138. 48 111. 83 
25 railroads, average-_-_..-- dolls. per share_- 79.15 79. 97 80. 90 60. 47 
g Ae ty BVerage.----=- dolls. per share-- 99. 65 105. 06 105. 64 87.77 
tock s 


N. Y. Stock Exchange_-_-thous. of shares..| 42, 876 46, 739 32, 750 20, 637 
Bond sales: 
Miscellaneous. ------------ thous. of dolls_-| 313,044 | 303,825 | 280, 237 178, 379 


Liberty-Victory_- --thous. of dolls..| 79, 448 48, 638 26, 691 53, 375 
MTotaleees- sue. ---thous, of dolls-.| 392,492 | 352,463 | 306, 928 231, 754 
Bond prices: | 
Highest-grade rails_p. ct. of par, 4% bond_- 85. 45 85. 82 86. 37 82.79 
Second-grade rails_p. ct. of par, 4% bond-_-) 74. 65 75, 12 76. 00 68.72 || 
Public utility_--.-- p. ct. of par, 4% bond_-| 70. 56 70. 63 71, 26 66. 27 
Industrial: -soee-¢ p. ct. of par, 4% bond_- 73. 94 74, 61 75.16 72. 86 
Comb. price index_p. ct. of par, 4% bond-- 75.77 | 76.07 | 76. 82 72.15 | 
Bduibert y bonds < 2-2-2 2—* p.ct. of par-./ 101.98 102, 21 102. 11 99. 48 || 
16 foreign governments and | 
Gye Se eee p. ct. of par__| 102.39 103. 24 103. 14 99.77 || 
Comb. price index, 66 bonds-p. ct. of par_- 96. 55 96. 94 97. 23 93.78 || 
Municipal bond yield____._.______.. per cent-_-_) 4.16 4.16 4.11 4, 36 || 
Gold and Silver | 
Gold: : ; 
Domestic receipts at mint____fine ounces.-| 90, 816 87, 030 80, 294 89, 636 |) 
Rand output__.._______- thous. of ounces_- 825 824 754 "761 
Imports. .-....- thous. of dolls--| 10, 274 4, 223 3, 231 35, 111 
ah EREDOLUS io oes ee ele ea thous. of dolls--| 39, 675 73, 489 50, 578 505 || 
liver: 
Production_.....-.-.--- thous. of fine ozs..| 5,674} 5,509} 5,07 5, 916 || 


thous. of dolls__| 5, 864 7, 304 4, 627 7, 900 
Dp thous. of dolls-.| 11, 280 11, 308 6, 826 8, 877 || 

Price at New York_-_---dolls. per fine oz_ . 681 . 68 644 |I_ 

Price at London__-pence per standard o2__| 32. 620 32.197 | 32.245 || 33. 565 


¢ Cumulatives are for 3 months’ period ending March. 


i) 
D> 
90 
ou 
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TREND OF BUSINESS MOVEMENTS— Continued 


In many cases March figures are now 
available and may be found in the 
special table on page 25 


FOREIGN EXCHANGE RATES 


Europe:. 
Bngland 2 aes. = es dolls. per £ sterling__ 
Branco. waa) eee dolls. per franc__ 
Ataly eee ee dolls. per lire_- 


Beletom see, aan Les dolls. per franc__ 


Netherlands__.._______- dolls. per guilder_- 
BweGen:- 62... ees dolls. per krone_- 
Switzerland-—-..- 2 55 = dolls per france _-_ 
Asia: 
AR} 0) hoe a eae See dolls. per yen_- 
Indigsse scien Fe ae dolls. per rupee_- 
Americas: 
Canada, = dolls. per Canadian doll__ 
Argentine. —- j—-- See dolls per gold peso _- 
res eee pei ene dolls. per milreis__ 
Chile vie 2 SoS dolls. per paper peso-- 


General index foreign exch_.__index number_- 
U. 8S. FOREIGN TRADE 


Imports 
Grand totale eo see thous. of dolls_-_ 
By grand divisions 
Europe— 
Wie EA es soe See thous. of dolls_- 
iYrancesseeeee a= a ae thous. of dolls_- 
Germanyoes--osen co! thous. of dolls_-_ 
tal yess oe ee thous. of dolls__ 
United Kingdom___-_. thous. of dolls_- 
North America— 
ADO IE sec = eee ee thous, of dolls_- 
Wanadawese sae. eeneae thous. of dolls__ 
South America— 
PN otales-tecsne saeco. thous. of dolls_-_ 
INES ohn ba es ee thous. of dolls__ 
Asia and Oceania— 
otalee. see eae. thous. of dolls_- 
DADS: seems eee oe thous. of dolls_- 
Africa stotalseas oes sene =. thous. of dolls_- 
By class of commodities: 
Crude materials___..._..-- thous. of dolls__ 
Foodstuffs, crude, and food 
Cuableae oe eee thous. of dolls_- 
Manufactured foodstuffs_-_thous. of dolls_- 
Semimanufactures____.---- thous. of dolls_- 
Finished manufactures_-..thous. of dolls_- 
Miscellaneous: 22. -=- ==. thous. of dolls_- 
Exports 
Grand total, including re- 
OXPOris esas ee thous. of dolls_- 
By grand divisions: 
Europe— 
PRotaleeeteasee cae ese . of dolls__ 
Irancele- asses . of dolis__ 
Germany -----. . of dolls_- 
Walyooo oo esesc sconces . of dolls_. 
United Kingdom . of dolls_- 
North America— 
otallo22_. se 5232-3268 . of dolls__ 
@sanadacs=-s- 2-22. o. . of dolls__ 
South America— 
NOtal = 5 s-see oe ee a . of dolls__| : 
IAT EONiUNA se scceee sa. . of dolls_- 
Asia and Oceania— 
Motel Pecsecssvseteessecseisesssccnasce 
Japan-- . of dolls_- 
Africa total . of dolls_- 
Total, domestic exports only-_-thous. of dolls_- 
By classes of commodities: 
Crude materials__...------ thous. of dolls_- 
Foodstuffs, crude, and food 
ariimialsee ss. esas eee thous. of dolls_- 
Manufactured foodstuffs --thous. of dolls_- 
Semimanufactures- ------- thous. of dolls-- 
Finished manufactures--.--thous. of dolls_- 
Miscellaneous. -.---------- thous. of dolls-- 


Agricultural exports (aosntisies): Be 
All commodities___------- index numbers-- 
All commodities except 
COULOR ae eee ee index numbers- - 


1] ] 
|| Per ct. r Pe 
NUMERICAL DATA ‘increase rene ingrense (+) 
(+) NUMBERS |or decrease (—) 
or de- ) pase ~ 
CUMULATIVE TOTAL || CTC4S€ | yrar | 

1924 1925 | deciles) Aitatda | a’ ae 1924 1925 || rebru-| Feb, 

February,|| THROUGH Latest || $UM7 |! prrrop | ary | 1925, 

Decem ie es 1925, | | Aca Ee 

-|y Feb | | Janu- | Feb., 

ie anuary | February) ert ne from Jan. |/Feb. Jan. |Feb.| ary 1994 

= = a 
4.70 4.78 4.77 ce | ee ee SS ee | Par. 88 89 98 98 —0.2 | +10.7 
- 054 . 054 *. 053 OSS so eee ee 2 see ee a ae Par. 24 23 28 27 —1.9 | +20.5 
. 043 . 042 . 041 a | eae ae eee | Se Par. 23 23 22 21 —2.4 —6.8 
- 050 - 051 . 051 . 038 | ees ee Se oe ee | a Par. 22 | 20 26 26 0.0 | +34.2 
c 404 . 404 402 CYC | Pee ae ee ee ee | a a Par. || 93 93 100 | 100 —0.5 +7.5 
270 . 270 . 270 | : 262 1 ieee RR as FS ae ee Par. |} 98} 98} 101 | 101 0.0 +3.1 
- 194 . 193 . 193 OF ly | sa Sl ( Seerk open | | eons ar Par. |} 90] 90} 100 | 100 0.0 | +10.9 
. 384 . 885 . 391 Ae | eS eee be ee ee Par 90] 91) 77 78 +1.6 | —13.9 
. 353 357 357 | E303 || 2 eee tee 2 ee 2 Par 63 | 62] 73| 78 0.0 | +17.8 
. 997 SoC 7 Mime O09 | 0 deer 060 ||: Sete | pee Par. || 97] 97/100] 100 || +0.2] +3.1 
. 883 | . 911 . 903 fe | ee WA”. eae Par 7 79 | 04 94 —0.9 | +18.0 
.115 117 | 113 Bye 1p | (eae ee a | 9 co hei | (See amine Par 34 37 36 35 —3.4 —5.8 
113 114 . 108 i op AM eee Se ae > = i | Poe Par 53 52 | 58 55 —5.3 +6.9 
ae ee oe fet reel eo Seersene | Ree ere) ok en | ache 59); 58 | 64] 64 0.0 | +10.3 
| 

333, 174 346, 184 333, 720 332, 323 627, 829 | 679, 904 +8. 3 1913 || 198 | 222 | 232 | 223 —3.6 +0. 4 

i 

| | | | | | 
310, fal 12, ae ; 100, ae ne oe 186, 724 | 203,774 | +9.1 1913 || 122 | 137 | 143 | 140 —1.8 +2.3 

5 13, | 14, 13, 54 24, 330 | 28, 804 18. 4 1913 93 | 117 | 120 | 129 6.9 i 
12, 793 11, 402 12,077 || 12, 706 23, 952 23, 479 | wie 0 1913 73 83 74 79 Kit 9 an 0 
9, 084 8, 463 8, 262 | 5, 579 11, 571 | 16, 725 | | +44. 5 1913 || 130 | 121 | 184 | 179 —2.4 | +48.1 
39, 349 35, 178 33,893 || 34, 503 65, 338 | 69, 071 | +5. 7 1913 136 |.152 | 165 | 150 || —3.7 —1.8 
69, 135 77, 546 83, 219 | 98, 736 173,903 | 160, 765 | | —7.6 1913 231 | 304 | 239 | 256 +6.3 | —15.7 
37, 489 32, 950 33,651 || 32, 819 64, 773 | 66, 601 | +2.8 1913 || 270 | 277 | 278 | 284 +2. 1 +2.5 
| | |} 
44, 524 42,253 | 44, 053 36, 391 74, 358 86, 306 | +16.1 1913 230 | 220 | 256 | 267 +4.3 | +21.1 
6, 294 6, 523 10, 212 || 6, 008 10, 107 16, 735 | +65. 6 1913 192 | 282 | 306 | 282 || +56.6 | +70.0 
a 017 112, 928 oy ae 92, te 175, 117 204, 000 | +16.5 1913 314 | 351 | 429 | 346 || —19,4 —1.5 
39, 626 23,181 || 26, 128 | 60, 940 56, 465 || —7.3 1913 422 | 317 | 404 | 281 || —30.4 | —11.3 
11, 165 10, 651 13, 044 || 7, 389 19, 075 23, 695 || +24. 2 1913 592 | 374 5388 | 659 || +22.5 76.5 
131, 701 147, 597 128,603 || 116,172 222, 606 276, 200 | ! +24.1 1913 211 | 230 | 292 | 255 || —12.9 | +10.7 
|| | 
40, 098 38, 066 36,778 || 30,521 63, 105 74, 844 || +18.6 1913 | 177 | 166 207 | 200 —3.4 | +20.5 
27, 896 32, 336 39, 776 58, 742 96, 944 72,112 || —25.6 1913 231 | 356 | 196 | 241 || +23.0 | —32.3 
60, 923 63, 104 63, 649 66, 634 124, 678 126,753 | +1.7 1913 205 | 2385 | 223 | 224 +0. 9 —4,5 
70, 759 62, 313 §2, 848 | 57, 909 | 115, 514 125,161 | +8.4 1913 167 | 168 | 181 | 183 +0. 9 +8.5 
2, 185 2, 268 2, 066 \| 2, 345 4, 982 4, 334 || —13.0 1913 214 | 190 | 184 | 167 —8.9 | —11.9 
| | | | 
445,743 | 446, 577 370, 740 365, 782 | 760, 954 817, 317 || +7.4 1913 191 | 177 | 216 | 179 |} —17.0 +1.4 
|| 
1} 

273, 342 | 269,415 | 222, aH 200, hie 403, 414 491, 677 +21. 9 oe as 161 | 216 | 178 || —17.5 | +10.7 
27, 862 29, 210 22, 855 19, 946 | 43, 141 52, 065 || +20. 7 1 181 | 156 | 228 | 178 || —21.8 | +14.6 
50, 671 49, 615 43, ee 59, Ae | 90, He 93, 400 +3.7 aes ee 167 | 169 | 149 |} —11.8 | —10.8 
23, 914 22, 668 23,061 || 15, 32, 747 45, 729 || +39.6 1 257 | 242 | 346 | 352 +1.7 | +45.1 

115, 884 113, 136 85,757 || 74,154 159, 017 198, 893 || +25.1 1913 172 | 151 | 230 | 174 || —24.2 | +15.6 
76, 398 77, 948 75, 125 77, 390 | 151, 947 153, 073 +0. 7 1913 149 | 154 156 | 150 —3.6 —2.9 
38, 123 37, 063 39, 122 45,013 | 85, 765 76, 185 || —11.2 1913 121 | 134 | 110 | 116 +5.6 | —13.1 

if | 
29, 752 31, 745 25,463 || 24, 453 48, 327 57, 208 || +18. 4 1913 196 | 200 | 260 | 209 || —19.8 +4.1 
10, 702 12, 893 9, 939 | 8, 728 | 17, 687 22, 832 |! +29.1 1913 196 | 190 | 281 | 217 || —22.9 | +13.9 
58, 362 60, 885 57, 742 42, 559 129, 593 118, 627 —8.5 1913 503 | 246 | 352 | 333 —5.2 | +35.7 
26, 451 27, 875 15, 803 20, 837 | 68, 474 43,678 || —36.2 19137 || 915 | 400 | 535 | 303 || —43.3 | —24.2 
7, 026 6, 584 5, 330 5, 451 | 12, 490 11,914 || —4.6 1913 292 | 226 | 273 | 221 || —19.0 —2,2 

438,650 | 440,438 | 364, 835 358, 211 747, 268 805, 273 +7.8 1913 191 | 176 | 216 | 179 || —17.2 +1.8 

168,273 | 168,194 | 128, 697 113, 711 | 246, 559 296, 891 || +20.4 1913 208 | 178 | 263 | 201 | —23.5 | +13,2 
39,516 | 25,873 | 23,554 || 13,925 || 27,735 | 49,427 || +78.2]]| 1913 || 98] 99 | 183 | 167 || —9.0| +69.1 
54, 388 54, 46, 277 52, 325 111, 640 100, 321 || —10.1 1913 219 | 194 | 200 | 171 || —14.4 | —11.6 
53, 704 58, 271 47,777 50, 342 104,961 | 106, 048 +1.0 1913 165 | 152 | 176 | 144 || -18.0! —5.1 

122, 093 133, 059 117, 894 127, 215 254, 541 | 250, 953 —1.4 1913 196 | 195 | 204 | 181 i) 0 as 

676 997 636 693 1, 332 | 1, 633 || +22. 6 1913 95 | 103 | 147 | 94 || —36.2 —8.2 

| | 
Ne eer a Oe ee ee, ae eee ||--------[]/21909-14)) 118 | 105 | 149 | 114 || -23.5 | +8.6 
a Se rae pe | Oe ee ey ae i|_-------lf{121909-14|] 174 | 157 | 149 | 120 || —19.5 | —23.6 


12 Five-year average, July, 1909, to June, 1914, 


*See text on p. 30, 
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TREND OF BUSINESS MOVEMENTS—Continued 
NUMERICAL DATA 
In many cases March figures are now CUMULATIVE TOTAL me 
available and may be found in the 1924 | 1925 FROM JANUARY 1 OR 
ial table on page 25 | "i 
eres February,|| THROUGH LATEST PERIOD 
D a 1924 MONTH 
ecem- | January | February)| 
ber 1924 1925 
| ‘|| i 
CANADIAN TRADE AND INDUSTRY i ; 
Total trade: | | 
es Smge tee seats oS — of dolls..| 60,946 58,376 61, 430 |) 4 oe Tae ot ed a“ 
porte... -..25..1.22..0 5 thous. of dolls._| 125,462 75,999 71, 164 4 1 1 
Exports of key commodities (quantities) : | : \ | j | 
Canned salmon----_____ thous. of pounds-. 8, 154 10, 525 4,777 4, 549 9, 777 15, 302 1913 
Cheesess25- at Jk =. thous. of pounds-_- 9, 385 | 3, 581 3, 798 || 1, 505 3, 783 7, 379 1913 
i pres es eee ae thous. of bushs__| 29, 847 | 6, 103 4, 146 11,770 || 10, 249 1913 
roduction: 
Pig fromsss2s-2e--e- thous. of long tons.- 23 | 28 | 30 |) 60 124 58 1913 
_--thous. of long tons_- 26 26 37 71 || 112 63 1913 
ills. of dolls_- 1, 652 | 1, 364 | 1, 069 || 1, 236 || 2, 575 2, 433 1913 
TAabilities) se este 5. . thous. of dolls_- 4, 759 | 5, 058 2, 602 || 6, 149 13, 824 7, 660 |: 1913 
. ae [ae eee eee thous. of dolls_- 216 185 |) 531 469 |) 1913 
ond issues: i 
Govt. and provincial_____- thous. of dolls__ 5, 839 | 4, 000 39, 406 2, 000 10, 300 43, 406 1913 
Municipal 2-32 sees 22 thous. of dolls_-_ 2, 388 | 5, 484 2, 601 5, 435 |! 26, 980 8, 085 1913 
or i ar Fee ae thous. of dolls_-| 35, 261 35, 460 36, 175 13, 050 | 63, 560 71, 635 1913 
ewsprint paper: 
See ee Sere short tons__| 112,342 | 121,420 | 115, 624 112, 318 222, 847 237, 044 1919 
wn------2------ ee ec one — ped os as oe se 219, 175 y ae 
-short tons-_- 1, 954 Rint y LOG) no ee best epee eee 
Exports (total printing) -------short tons__| 115, 844 104, 654 | 103, 857 99, 621 193, 329 208, 511 +7.9 | 1919 
Building contracts awarded ___thous. of dolls__ 8, 935 1l, 21, 249 27, 787 19,983 | —28.1 f, 1913 
| igi 


RELATIVE 
NUMBERS 


1924 


Jan.| Feb.| Jan. 


1925 


Feb. 


| 


| Percent 
increase (+) 
| or decrease (—) 


| Febru-| Feb., 
ary 1925, 
from | from 
Janu- | Feb., 
ary | 1924 
+5. 2 —1.1 
—6.4 | +4,1 
—54.6| +5.0 
+6.1 152.4 
—32.1 i —64.8 
+7.1)} —50.0 
+42.3 | —47.9 
—21.6 | —13.5 
—48.6 | —57.7 
—34.9 |) —25.4 
+885. 2 |..---.- 
—52.6 | —52.1 
+2.0 |+177. 2 
—4.8 | +2.9 
—4.5) +5.5 
—4.2 | +10.5 
—0.8; +43 
+23.6 | —48.0 


